COTTACOBAHDb! YTBEPXJEHbI
000 «CLK «[apaut» npuka3om no A0 «HN® «Poctex»
071 23.12.2022 N° 02-02/246

l'eHepanbHblil AUpeKTOp Bpuo reHepanbHoro AUPeKTopa

T.C. Ecaynkoea
23.12.2022

MPABH/IA
onpefeNneHns CTONMOCTH YHCTbIX aKTHBOB,

COCTABNAIOWMUX NEHCHOHHbIE pe3epBbl H NEHCHOHHbIE HAKOM/IEHHA

A0 «<HN® «Pocrex»
(penakuus N° 6)
r. Mockea
AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Ywakoe Oner Bnagumnpoeuy BaBynbckuii Mrope KOpbesuy

23.12.2022 10:10:05 23.12.2022 14:04.04




1.1
1.1.1.

1.1.2.

11.3.

1.1.4.

1.1.5.

Pa3pen . 00wme nonoxexus

HasHauenue AOKYMEHTa, TEPMUHDbI K onpeaeseHus

Hactoswwe Mpasuna pa3paboTaHbl B COOTBETCTBMM C TPeGOBAHUSMM 3aKOHOAATENbCTBA
Poccuiickoit ®efiepaLin 0 HerocyAapcTBEHHOM MEHCMOHHOM oGecneyeHnn U 06 00513aTeNbHOM
MEHCMOHHOM CTpaxoBaHuKM, B TOM uucne TpeGoBaHnAmMM Yka3aHus LleHtpanbHoro Gawka
Poccuiickoin ®egepaumn ot 31.10.2018 N° 4954-Y «0 nopsfke pacyeta Tekylied CTOMMOCTH
aKTMBOB W CTOMMOCTM YMCTbIX @KTUBOB, COCTABASOLLMX MEHCUOHHBIE HAKOMEHUS, NOPALKE W
CPOKax pacyeta CTOMMOCTH AKTUBOB, COCTABASIIOWLMX NMEHCUOHHblE PEe3epBbl, U COBOKYMHOM
CTOMMOCTYH NEHCUOHHDIX PE3ePBOB HETOCYAAPCTBEHHOTO NEHCUOHHOTO (hOHAax (Aanee — YkasaHue
banka Poccuu), a Takxe B COOTBETCTBUM C BHYTPEHHUM CTaHpaprom Camoperynupyemoit
opraxu3aumin «HaLnoHaAbHORM acCcoLMaLmMM HEroCy4apCTBEHHbIX MEHCUOHHBIX (DOHAOB» MOPALKA
onpefesiennss W pacyeta Tekylled CTOMMOCTH YUCTbIX AKTUBOB, COCTABASIIOWLMX MEHCUOHHbBIE
PEe3epBbl 1 NMEHCHOHHBIE HAKOMIEHNA HErOCYAapCTBEHHbIX NEHCUOHHbLIX (DOHAOB, YTBEPXAEHHbIM
pelwexunem Coeta HAM®, npotokonom ot 28.11.2019 N° 19 n 01 15.12.2020 N°17.

Hactoswue paBuna ycraHaBAMBaOT JONYCTUMbIE TPeOOBaHUS K MOPSAKY pacyera CefyroLLmux
nokasateneil (aanee COBMECTHO 160 Kax/blil B 0TAENbHOCTH — [Toka3aTenu):

® TeKylas CTOMMOCTb QaKTMBOB, COCTABAAIOLIMX NEHCUOHHbIE HAKOMIEeHNs AKLMOHEPHOTo
00LecTBa «HerocyfapCTBeHHbIN NEHCHOHHbIR POHA «PocTex» (aanee — OoHp);

®  CTOMMOCTb YNCTbIX AKTUBOB, COCTABASIHOLLUX NEHCUOHHbBIE HakonneHust DoHAa;

®  (CTOMMOCTb YMUCTbIX AKTMBOB, COCTABASIOLLMX MEHCUOHHBIE HAKOMAEHMS, HAXOAALLMXCH B
[OBEPUTESIbHOM yMpaBAeHUd (fanee — CTOMMOCTb YUCTbIX QKTMBOB, HaXOAALLMXCA B
[OBEPUTENIbHOM YNpaBAeHIH);

® (CTOMMOCTb aKTUBOB, COCTABAOLLMX NEHCUOHHbIE PE3€EPBbI ®oHpa;

®  (COBOKYNHad CTOUMOCTb NEHCUOHHBIX pE3€PBOB OoHpa.

Hacrosiwme Npasuna packpbisarotcs OoHfoM Ha caidte www.rostecnpf.ru B MH(OPMALMOHHO-
Te/IeKOMMYHUKALMOHHOI CeTi «MHTepHET» 0AHOBPEMEHHO C HanpaBneHueM ux B bank Poccun.

U3meHeHns, BHOCUMbIE B HACTOSILLME Hpanma, d Takxe Hpanma, C0 BCEMU BHECEHHbIMW B HUX
U3MEHEHUAMN, PACKPbIBAKOTCA ®oHAoM Ha cBOEM caitte www.rostecnpf.ru B VIH(bOpMaLI,VIOHHO-
TeNIeKOMMYHUKALMOHHOM CeT «MHTepHeT» He no3pHee nAatu paﬁolmx [Hed [0 [AaTbl Hayana
MPUMEHEHUA ﬂpanm C BHECEHHbIMU N3MEHEHUAMMN.

[paBuna, AeiCTBYHOLLME B TEYEHNE TPEX NOCACLHUX KANEHAAPHBIX NIET, U BCE 3MEHEHNS K HUM 3a
TPM NOCNEHMX KaNeHapHbIX FoAa, JOMKHbI ObITb JOCTYMHbI Ha caiite ®oxga www.rostecnpf.ru
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MHCOPMALMOHHO-TENEKOMMYHUKALIMOHHOI CeTH «MHTEpHET.

1.1.6.  Hacroswpue lpasuna nognexar npumexernto ¢ 01 auBaps 2023 roga.

1.1.7. B MpaBunax ucnosb3yrTcs TepMitkbI, NPeSYCMOTPeHHbIe B [paxaaHckom kogekce Poccuitckoit
®epepaumn (vactb nepsas) o1 30.11.1994 N° 51-03, ®egepancHom 3akoHe o1 22.04.1996
N° 39-03 «0 pbiHKe LeHHbIX Oymar», B HOPMaTUBHbIX akTax baHka Poccuu, a Takxe Cregytowine
TePMUHbI 1 ONIPefeneHus:

Tepmuu

Onpepenenne

AKTUBDI

[leHeXHble CPeACTBa, LeHHble Gymaru w/MaM MHOE WMMYyLECTBO, BKKYaS
MMYLLECTBEHHbIE NpaBa W AeGUTOPCKYI 3aJ0MKEHHOCTb, 3@ UCKAOYEHUEM
NeOUTOPCKOM  3aA0/KEHHOCTH,  BO3HMKIWLEA B  pe3ynbrate  UCMONHEHNs
00513aTe/IbCTB N0 A0roBopamM 00 0053aT€NbHOM NEHCMOHHOM  CTPAXOBAHMM
(06513aT€NbCTB NEpes, 3aCTPaxoBaHHbIMK AULAMM (X NPaBONpeeMHUKamu)
0053a1e/1bCTB N0 A0r0BOPAM HErocyapCTBEHHOM0 NEHCUMOHHOTO 00eCneyeHus.

0643aTenbCTBa

KPeANTOpPCKas 3a0/KEHHOCTb, MOASEXALLAs UCONHEHNIO 3@ CYET aKTUBOB, 3
UCKNKOYEHUEM  KPEANTOPCKOM 3afl0/KEHHOCTM, BO3HUKILEA B pe3ynbTare
UCMONHEHMs 00513aTenbCTB N0 AorosopaM 006 0053aTe/IbHOM MEHCUMOHHOM
(TpaxoBaHuu  (003aTeNbCTB  Nepef  3aCTPaxOBAHHbIMA - AMuaMK (X
npaBoNpeemMHUKkamu) u 0053aTeNbCTB N0 [JOroBOPaM HErocyAapCTBEHHOro
NEHCUOHHOTO 0Becneyerus.

CTOMMOCTb YMCTBIX
aktneoB (CYA),
COCTABNAOLLNX
MEHCHOHHbIE
HaKoN/eHns
HEerocynapCTBEHHOro
MEHCMOHHOTO (hOHAA

pasHALa MeXAy TeKylied CTOMMOCTbI) aKTMBOB, COCTABASIIOLLMX MEHCHOHHbIE
Hakonnenns  QoHAa, M BEAMYMHOM BCex 0093aTenbCTB,  NOANEXALLMX
MCMONHEHNMKO 33 CYET YKa3aHHbIX aKTUBOB, 3@ WCKNKYEHUEM 0043aTeNbCTB Mo
noroBopam 06 06513aTeIbHOM NEHCMOHHOM CTpaxoBaHuK (00513aTeNbCTB nepeq
3aCTPaXOBaHHbIMK  AMLAMM  (MX  MpaBOMPEEMHMKaMM) UM 0053aTeNbCTB,
ChopMUpOBaHHbIX 1 06ecneveHus YCTOMYMBOCTU MCMOSHEHNS YKa3aHHbIX
00513aTeNIbCTB, HA MOMEHT pacyeTa CTOMMOCTH YUCTbIX aKTUBOB, COCTABNAHOLLNX
NEHCMOHHbIE HakonaeHna OoHfa.
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CTOMMOCTb YMCTbIX
aKTUBOB,
COCTABASAHOLLUX
NMEHCUOHHbIE
HaKONAEHuS,
HAXOAALLMXCA B
N0BEPUTENbHOM
ynpaBaeHuu

pPasHULa MeXay TeKywel CTOMMOCTbH) AKTUBOB, COCTABNSHOWLMX MEHCUOHHbIE
HAKOMNEHNS, HAXOAALWMXCA B JOBEPUTENILHOM YNPABAEHUH, U BEIUYUHON BCEX
00913aTeNbCTB, NOANEXALIMX MCMOMHEHNIO 33 CYET YKa3aHHbIX aKTMBOB, 3a
UCKNtoYeHneM 00693atenbCTB N0 [J0rosopam 00 00513aTeNbHOM MEHCUMOHHOM
(TpaxoBaHuu  (0093aTeNbCTB  Nepej  3aCTPaxOBaHHbIMA  AuLaMM (WX
npaBonpeemMHukamu) M 0053aTenbCTB, C(HOPMUPOBAHHBIX ANA 06ecneyeHns
YCTOMYMBOCTM UCMIONHEHMS YKa3aHHbIX 0613aTe/bCTB.

CoBokynHas
CTOMMOCTb
MEHCUOHHBIX
pe3epsoB PoHpa

PasHULA MEXAY CTOMMOCTbIO aKTUBOB, COCTABASIOLIMX MEHCMOHHbIE Pe3epabl
doHpa, M BeNMUNHOA BCeX 0053aTeNbCTB, MOANEXAlIMX UCTIONHEHMIO 3@ CYET
YKa3aHHbIX AKTUBOB, 3a UCK/MIOYEHMEM 0083aTeNbCtB N0 0rOBOPaM
HErOCyZlaPCTBEHHOrO  MEHCUOHHOrO  obecmeueHuss U 0693aTeNbCTB,
C(hopMUPOBAHHBIX N1 06eCneyeHns YCTOYMBOCTH UCTIONHEHUS YKa3aHHbIX
0093aTeNbCTB, HAa MOMEHT pacyera COBOKYMHOA CTOMMOCTM MEHCHOHHbIX
Pe3epBoB.

lpasuna
onpegenexuns CYA

BHYTPEHHMI [OKYMeHT ®oHAA, pernameHTupytoWwmin NopsLoK OonpeaeneHus
[Tokasatenei.

CnpaBegnusas
CTOMMOCTb

LleHa, koTopas Obina Obl MosyyeHa Npu NMpOJaxe aKTMBA WA yniayeHa npu
nepepaye 06513aTeNbCTBA B XOAe 00bIMHOM CAENKM HA OCHOBHOM (MM Hanbonee
BbIFOZAHOM) PbIHKE Ha AaTy OLEHKM B TEKYLLMX PbIHOYHBIX YC/IOBUAX (TO €CTb LiEHa
BbIXOAa), HE3aBUCUMO OT TOro, SIBASIETCS /M Takas LEHa HenocpefCTBEHHO
Ha0/I0AAEMOI MM PACCUMTLIBALTCS C UCMONb30BAHUEM APYTOr0 METOAA OLEHKN.

Poccuiickas Onpxa

POCCICKWiA OPraHN3aTop TOPTOBIM Ha PbIHKE LieHHbIX Gymar.

WHocTpaHHas Oupxa

MHOCTpaHHas (hOHA0BAs OUpXa.

Habntopaemas u
N0CTYNHas
OnpxeBas
NAoLLAKa

TOproBas NAoWaaKa POCCUIACKO M (M) MHOCTPAHHOA GUPXY, 3aKpeneHHas B
Mpasunax onpenenenus CYA, k kotopoit y DoHa eCcTb JOCTYN, KaK HANpsMYio,
Tak 1 Yepe3 (hUHAHCOBbIX NOCPEAHNKOB.

AKTUBHBIA PbIHOK

PbIHOK, Ha KOTOPOM OMepaLyuu C akTUBOM MM 00513aTe/IbCTBOM NMPOBOAATCA C
[0CTATOYHOM YacTOTOM W B JOCTATO4HOM 00beme, NO3BONSAIOLLEM MOAYYATH
MHOPMALLMIO 00 OLLEHKAX aKTMBOB MM 06513aTeNIbCTB HA NOCTOSAHHON OCHOBE.
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OCHOBHOM PbIHOK

PbIHOK C HanbonbLnUM NS COOTBETCTBYIOLLETO AKTMBA WK 0053aTe/1bCTBA
06beMOM TOProB ¥ YpOBHEM aKTUBHOCTW U3 4YnCna AOCTYNHbIX PbIHKOB.

YpoBeHb epapxuu
NCXOLHBIX JAHHBIX,
NCnosib3yeMblx npu
onpegeneHuu
CnpaBsepnBoil
CTONMOCTH

KauectBeHHast XapaKTepUCTMKA LEeH, KOTUPOBOK W WHOA MHGhopMaLmy,
MCNONb3YEMOI NPU ONPeAeNeHnd CNpaBeanBOA CTOMMOCTH B COOTBETCTBUM C
MC®0 13.

YpoBeHb uepapxuu

KauectBeHHas  XxapakTepucTMka  pesynbiata  onpefeneHus  (pacyeta)

CnpaBejMBOi CNpaBeMBOI CTOMMOCTH, HANPAMY0 3aBUCALLAA OT KAYecTBa UCMOJb3YeMbIX

CTOAMOCTH MCXOHbIX JAHHBIX.

0CbY 0Tpac/eBble CTaHapTbl GYXranTepCcKoro yyera.

MC®O MeX/1yHapO/IHble CTaHAAPTbI PUHAHCOBOI OTYETHOCTH.

AMOpTM3UPOBAHHAA | CYMMa, B KOTOPOW OLEHMBAETCA aKTMB MpU NEPBOHAYANbHOM MPU3HAHUMM, 33

CTOMMOCTD BbIYETOM BbINAAT B MOrAlIEHUE OCHOBHOM CYMMbl [0Ara, MNOAYYEHHbIX

(hUHAHCOBOTO MPOLLEHTHBIX JOX0A0B, YBE/UYEHHAS HA HAYUCIEHHbIE MPOLEHTHbIE [0XO/bI (C

aKTUBa y4ETOM KOPPEKTUPOBOK B COOTBETCTBUN C (D(EKTUBHOI NPOLIEHTHOI CTaBKOIA), @
TaKXe YMeHbLIEHHAA Ha BEMYMHY 06eCLeHeHus.

Meton METOJl, MPUMEHAEMbIA NS pacyeTa aMOpTU3UPOBAHHON CTOMMOCTI aKTUBA WK

3 eKTUBHO 0093aTeNbCTBa, @ Takke ANs pacnpefiencHua NPOLEHTHOr0 [0Xofa WM

MPOLEHTHOM CTaBKM
(nanee - metop 3CN)

MPOLLEHTHOr0 pacxoja Ha NPOTAXEeHNU COOTBETCTBYIOLLEr0 NEPUOAa.

JhekTuBHas
NPOLEHTHAs CTABKa
(nanee - 3CMN)

(TaBKa, AUCKOHTUPYKOLLAA pacyeTHble 6y,uyume JeHeXHble BbINATbl UK
NOCTYNNEHUS Ha NPOTAXEHWM OXWAAEMOro CpPoKa [JEHCTBUA aKTUBA WK
00f3aTeNbCTBa  TOYHO [0 0anaHcoBOM CTOMMOCTM  aKTMBA WM [10
aMOPTU3UPOBAHHON CTOMMOCTH 0693aTeNbCTBa.

CoOblTns nocne
OKOHYaHUs
0TYETHOro nepuosa
(nanee — CI10O0M)

OakT X03AACTBEHHON XM3HM DOHAA, KOTOPLIA NPONUCXOLMT B NEPUOL MeXay
OKOHYaHWeM OTYETHOTO Nepuoja W aTod COCTaB/eHUs rOf0BOM Oyxrantepckoi
((hMHAHCOBOM) OTYETHOCTH M KOTOPbIA OKa3an uan CnocobeH 0KasaTb BAMSHUE HaA
ee (JMHAHCOBOE COCTOSHME.
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2.1 I'Iopsmox U NepuoanYHoOCTb (Aa'lbl) onpepeneHnd CTOMMOCTH YUCTbIX aKTUBOB, @ TaKXe
Bpems, nNo COCTOAHUIO Ha KOTOPOE onpeaenaeTca CronMoCTb YUCTbIX aKTUBOB

2.1.1 Oong, ynpaBnsiowyme KOMNaHWM, 3aK/IOYMBLUEE [OroBOPbI LOBEPUTENIbHOTO YNpaBAeHNs C
(OOHAOM, PACCYMTLIBAKOT TEKYLYH CTOMMOCTb aKTMBOB M CTOMMOCTb YMCTbIX aKTHBOB,
HAXOAAWMXCA B [OBEPUTE/NbHOM YNpaBAEHMM N0 [OrOBOPY AOBEPUTENLHOTO YNpaB/eHus
CPeACTBAMU MEHCUOHHBIX HAKOMAEHMH, CTOMMOCTb aKTUBOB, B KOTOPbIE pa3MeLLeHbl CpeAcTBa
MEHCUOHHBIX PE3epBOB, COBOKYMHYK CTOMMOCTb MEHCUOHHBIX PE3epBOB, B COOTBETCTBUM C
Yka3anuem banka Poccuu, Npasunamu onpepenenns CYA DoHZa, MHBIMM [LOKYMEHTAMMU Mo
COrN1IaCOBAHMI0 CO CMELMAaNU3MPOBAHHbLIM Jeno3uTapuem.

2.1.2 Pacyer cToumMOCTH YUCTLIX AKTUBOB NPOU3BOAUTCS NO COCTOAHUIO Ha:
® Kaxzblil paboumit feHb,

® KaXObli feHb, B KOTOPOM COBEPLIANUCL ONEpaLui C akTMBAMMW, COCTaBASHOLNAMM
NEHCUOHHbIE PE3epBbl M MEHCUOHHbIE HAKOMAEHUS, €CAM TaKOW [eHb He SABASETCS
paboumm,

a TakXe B NMOCNEHMI 1eHb OTYETHOTO nepuoza (Mecsl, KBapTan) e OH NPUXOANTCS Ha BbIXOAHOM, He
no3aHee paboyero AHs, Clefytolero 3a AaTod, N0 COCTOAHMIO Ha KOTOPYK OCYLECTBASETCS pacyer
CTOMMOCTY YUCTbIX AKTUBOB.

Mog onepawusMmn ¢ akTUBaM1 NOHUMALOTCS NH0GbIE OPUANYECKN SHAYUMbIE LEHCTBHUS, CBA3AHHbIE
C pacnopsxeHnem ykasaHHbIMM aktuBamu. Pacuer [loka3aTeneil NPOM3BOAMTCS MO COCTOAHMIO Ha
23:59:59 MOCKOBCKOro BpeMeHu atbl, 3a KOTOPYH0 paccuuTbiBaroTcs llokasarenu.

2.1.3  Croumoctb akTBOB 1 06513aTe/1bCTB, BbIPAXEHHAA B MHOCTPAHHON BaNOTE, MOAJIEXHUT Nepecyery
B py0nax no o(uUMAanbHOMY KYpCy, ycTaHoBfieHHoMy bankom Poccum Ha paty pacyera
[okasatenei uam no KPoCC-kypcy Ha Aaty NPOBELEHUS PacyertoB B Cyyae, €N Kype BaoTbl
baHkom Poccuu He yCTaHoBNEH:

Kpocc kypc = CUR/USD * USD/RUR,
roe:
USD/RUR - ochuumanbHbiii kKype gonnapa CLUA, ycranoBneHHb bakom Poccum Ha Aaty OLeHKH;

CUR/USD — kypc BantoTbl, B KOTOPO BbIpaxeHa croumocTb, K aoanapy CLUA, nonyyeHHblii no
[laHHbIM MH(OPMaLMOHHOro arentcTBa baymbepr (Bloomberg).

2.1.4  Tlpu pacyere CYA npumeHsIOTCS CrepyroLLme npaBuia OKpyraeHus:

®  OKpyrnexHua npon3soadrca no npaBuiamM marematn4yeckoro OKpyrnexuns,
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31
3.1

31.2

4.1
4.1.1
41.2

®  WCXOAHbIE KOTUPOBKN HE OKPYrAAKTCA (HECKOPPEKTUPOBAHHbIE KOTUPOBKM C AKTUBHOTO
PbIHKA M KOTUPOBKM, PACCUNTaHHbIE LLeHOBbIM LieHTpoM HPLL);

° 6yp,yu1,m7| [eHeXHbI NOTOK OKPYrAAeTca 4o ABYX 3HAKOB Nocne 3anaToi;

®  BE/MYMHbI, BbIPAXEHHbIE B BajoTe, nepeBoasTcs B py6au no kypcy baHka Poccum Ha pary
pacyeta TeKyliei PbIHOYHOA CTOMMOCTH C TOHHOCTbIO 10 1BYX 3HAKOB NOC/E 3ansToM;

® He N0NnyCKaeTCa OKpYyrneHne npomMeXxyTouHbIX pe3ynbTdaToB pacyeTa.

Kpntepuu npusHaHns u npekpaLyeHus Npu3HaHns aKTHBOB W 06513aTeNbCTB

AkTuBbl 1 00653aTenbCTBa (B YacTh 0053aTeNbCTB, NPEAYCMOTPEHHbIX Yka3aHueM baHka Poccun)
npuHuMaroTcs K pacyerty lNokasatenei B Ciyyae ux npusHanus B cootsercrain ¢ MCOO.

Kputepun npu3HaHus n npekpailenns NpusHanus Ans Kaxaoro Buia akTuBoB v 00513aTe/bCTB
npesctasneHbl B Mipunoxennn N° 1k Hactosiwmum lNpasunam.

OueHKa aKTHBOB
[pu nepBoHa4aNbHOM NPU3HAHUM AKTUBbI OLLEHMBAIOTCS MO CNPABEAIMBON CTOUMOCTH.

Mocne nepBoHa4anbHOr0 NPU3HAHNA M [0 NPEKPALLEHUs NPU3HAHUS aKTUBbI OLEHMBAOTCA NO
aMOPTU3MPOBAHHOM CTOMMOCTH NGO N0 CNPaBeANMBOA CTOMMOCTM B 3aBUCUMOCTM OT WX
Knaccudukasmm.

Knaccudmkaums akTuBOB 0CyLLECTBASIETCS B NOPSAKE, NPeayCMOTPEHHOM Y4eTHOR noauTukoi ®oHaa B
coorserctauu ¢ OCBY, MC®O 9 u npoyumu MCOO.

1.1
111

11.2

11.3

Paspen Il. Ocob6eHHoCTH ONpepeneHnsa cnpaBeAIMBOA CTOMMOCTH aKTUBOB

00Lme nonoxeHus No onpeAeneHNIo CnpaBeaInBoOM CTOMMOCTH aKTHBOB
Pacyer CTOMMOCTM aKTMBOB (BENMYMHbI 00513aTeNIbCTB), OLEHMBAEMBIX MO CMPaBEAAMBON
CTOMMOCTH, OCYLLECTBASIETCS B COOTBETCTBUM C nonoxeHusmu MCOO 13.

B Mpunoxennn N° 2 k HacToswum lpaBunam npeactaBneHbl METO/bI OLEHKN OCHOBHbIX aKTUBOB
n 00513atenbcte OoHpa.

HakonneHHbli  KynoHHbld foxod (panee — HK[) no ueHHbiM Gymaram BKWYaetca B
CMPaBeAsIMBYI0 CTOMMOCTL LieHHbIX Gymar M paccyuTbiBaeTcs UCXOAS M3 CTaBKU KYMOHHOIO
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1.1.4

21
2.1.1

2.1.2

213

214

2.15

2.1.6

[,0X0Aa, YCTAHOB/IEHHOW B PELIeHUM O Bbinycke (0 AONONHUTENbHOM BbII'IYCKE) Unn npocnekre
IMNCCUOHHDBIX LLEHHbIX ﬁymar [0 MOMEHTA WX BbIMNATHI.

[na ueHHbIX Oymar, naaTexu MO KOTOPbIM He ONpeAeneHbl Ha BeCcb CPOK 0BpalleHus,
0CYLLECTBASIETCS NPOTHO3MPOBaHHeE Oy 1ylLMX AEHEXHBIX NOTOKOB B COOTBETCTBUM C [pUnoxeHnem
N°12.

Kpmepuu NMPU3HAHUA PbIHKA aKTUBHbIM | HeaKTHBHbBIM

MpaBuna @oHaa COAEPXAT KPUTEPUM MPU3HAHUS PbIHKA aKTUBHBIM/HEAKTUBHbIM (nanee —
Kputepun akTMBHOTO pbiHKa).

Kputepuu akKTMBHOTO PbIHKA OCHOBBIBAKOTCS Ha KOHKPETHbIX KOMMYECTBEHHbIX Napamerpax,
KoTopble MOHA onpefenser CaMoCTOATENbHO C y4eTOM 0COGEHHOCTEM COOTBETCTBYHOLIMX aKTUBOB.

AKTUBHBIA PBIHOK [O/KEH COOTBETCTBOBATH C/EAYIOWMM YCAOBUAM, @ TakKe KpUTepusM,
yCTaHoBAEHHbIM B [punoxerun N° 3:

®  3aMHTEpecOBaHHbIe NOKynaTeau M NpofaBlbl MOTYT ObiTh HaiieHbl ApYr ApyroM B no6oe
BPEMSI 1 He ABASIOTCS 3aBUCUMbIMU [iPYT OT fipyra CTOPOHaMK;

®  C/IeNIKN HOCAIT PeryNapHbIil XapakTep 1 COBEPILAKTCA B 0CTATOYHOM 00bEME;

e WH(OpMaUMs 0 PbIHOYHOM LeHe 0OLWefoCTynHa, TO eCTb MOAAEXUT PacKpbiTUiO B
COOTBETCTBUM C POCCHIACKMM MNM 3apYOEXHBIM 3aKOHOZATENbCTBOM O PbIHKE LieHHbIX OyMar,
AW JOCTYN K Heil He TpeByeT Hanuuns y NoNb30BaTeNs CnewuanbHbIX Npas, WM ee Nerko
MOXHO NONy4MTb Ha OMpXe, 0T GpoKepa, Anunepa, MHAHOPMALMOHHOTO areHTCTBa.

B cnyyae, e no Gymare eCTb HECKONbKO 0€3afpecHblX PEeXUMOB TOPrOB Y OJHOIO
OpraHu3aTopa TOPro./iu, UCNONL3YHTCA CyMMApHbIe 3HaYeHns 00beMa U KONnYeCTBa CAeNoK o
nokasatensm Jto00ro KoanyectBa 0Ge3afipecHblx PeXMMOB, HO TOJbKO OCHOBHOTO pPexuMa
TOProB.

[lpn npoBepke YCIOBUA AKTUBHOCTU PblHKA AN1A  LeEHHbIX Oymar, o0pawatowmxca Ha
MAO MockoBckas 6upxa (MockoBckas Gupxa), nCnonb3ytoTcs AaHHbIE TOProB 6€3 yueta CAeNnok B
pexiume PIIC (pexvm neperoBopHbIX CAENOK).

Ecm  pata onpegeneHus CTOMMOCTM  YMCTbIX QKTMBOB  ABNSETCH  HETOProBbIM  [HEM
COOTBETCTBYtOLLEN OMPXHM, TO AN pacyeta ucnonb3yetcs wexa HPLL (McTouHuk undpopmarim -
HKO AO HPJl), paccuntaHHas Ha yka3aHHYIO AaTy, a B Cy4ae OTCYTCTBUS YKa3aHHOM LEeHbl NS
pacyeta CTOMMOCTM YUCTLIX aKTUBOB MCMOJb3YIOTCA AaHHbIE 3@ HaMGosee MO3LHUA TOProBblil
[ieHb 370/ GUPXK, NPEeALIeCTBYIOLLMA aTe pacyeTa (B TOM YnC/Ie B paMKax aHasu3a Kputepues
NPU3HAHNS PbIHKA aKTUBHBIM / HEaKTUBHbIM). BbiIGOp OCHOBHOTO PbIHKA MOXET OCYLLECTBAATLCS
M3 umcna OuMpX, MO KOTOPbIM BLINOAHAKOTCA KPUTEPUM MPU3HAHMA PbIHKA AKTUBHBIM C
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COBNAJa0LLMM Hanbosee No3AHNM TOProBbIM HEM.

Ha gaty OLEHKN MPOBOAMTCS aHANM3 HA MPEAMET HalNuMsA 3HAUUTENbHbIX COOBITUI, NPOM3OLLIEALINX
nocie 3aBeplueHnss NPefblayUlero TOProBOro [HS M BAMSIOWMX Ha CNpaBefnnBY) CTOMMOCTb
OLEHUBAEMbIX AKTUBOB — PE3KOr0 YXYALWEHUS KPeAUTHOro KadyectBa 3MuteHta. Mudopmaums
aHanusnpyetca OOHAOM, B Cly4ae HaAMuMs Bbileyka3aHHOro cobbitu ®oHA yBefoMAsSET 06 3TOM
YNIPaBAAOWME KOMNAHUNA W CNELMANU3NPOBaHHbIA Aeno3uTapuit. B cnyyae Haamuma npu3Hakos
00eCLeHeHst CTOUMOCTb ONPefenseTc B COOTBETCTBIM C NOPAAKOM KOPPEKTUPOBKM, NPeyCMOTPEHHbIM
Mpunoxexunem N° 8.

211

2.1.8

341
3.1

4.1
4.1.1

41.2

413

flocTynHbIM OupxeBbIM pbiHKOM Ans Qoxpa / Ynpasnsiowen komnanun ssnsiercs ly6auyxoe
aKLMoHepHoe obwwectBo «Mockockas bupxa» ([TAO «<MockoBckas Gupxan).

Kputepun npusHaHus pbiHka akTuBHbIM npepcraBienbl B Mpunoxennn N° 3 Kk HacTosiwum
[paBunam.

OHPEAEHGHHG OCHOBHOIO PbIHKA

Kputepuu onpepeneHns 0CHOBHOTO pbiHka npedctaBaeHbl B Mpunoxenun N° 4 k HacToAMM
lpasunam.

AJII'OpVITM Bbl60pa MeTo/1a OLieHKH CnpaBeAanBOA CTOMMOCTH aKTUBA

Llenbto BbIOOpa MeTOAa OLEHKM CNpaBeANNBOA CTOMMOCTH ABASETCA LOCTUXEHUE CNOC00a OLLEHKM
CNpaBeAsIMBOA CTOMMOCTM aKTUBA, OTpaXatowWero LeHy, Kotopas Obina Gbl noayyeHa npu
NPOAAXe aKTUBA WAM ynnayeHa npu nepefaye 00s3aTenbCTBa B X04e 00bIYHOW CAENKM MEXAY
Y4aCTHUKaMK PbIHKa Ha ATy OLLEHKM.

B ﬂpanmax YCTaHABNUBAKOTCA METOAbI OLLEHKU, KOTOPbIE YMECTHbI B 1AHHbLIX 06CTOATeNbCTBAX U
A9 KOTOPbIX OCTYNHbI JaHHbIE, J0CTATOUYHbIE AN OLEHKN CNpaBeAsMBOM CTOUMOCTH, U NIPH ITOM
no3BONAT MAKCUMAJIbHO WUCNOJIb30BATb PeJieBaHTHbIE Ha0/l0faemMble UCXOAHbIE [iaHHble W
CBECTU K MUHUMYMY UCMONb30BAHNE HEHa0/0aeMbIX UCXOAHBIX AaHHbIX.

[paBuna npemycMaTpuBalT OLEHKY CNPaBeANBOA CTOMMOCTM aKTMBOB C MCMO/Mb30BaHMEM
CNepyIowWei epapxuu OLEHOK CnpaBefavBOA CTOMMOCTH, YYMTbIBAMOULEH CYLLECTBEHHOCTb
NaHHbIX, UCNONb3YEMbIX NPH (hHOPMUPOBAHMM YKa3aHHbIX OLEHOK:

e YpoBeHb 1. KOTMPOBKM HA aKTMBHOM PbIHKE (HEKOPPEKTMpyeMble) B OTHOLIEHWM
MIEHTUYHbIX aKTUBOB 1 00513aTeNbCTB, K KOTOPbIM DOHZ MMEET FOCTYN Ha AATbl OLEHKM.

° ypOBEHb 2: MeTOAbl OLEHKM, OCHOBAHHbIE HA [AHHbIX, KOTOpble  ABAAKOTCA
Ha0 N1l aaeMbIMK, MpaAMO WiIN KOCBEHHO, B OTHOLIEHUW OMPEAENIeHHOro akKTMBa WK
o6s3atenbcra. laHHas Kateropusa BKaOYaeT akTuebl, OLEHUBaeMbl€ C UCMO0Ib30BaHNEM
PbIHOYHLIX KOTUPOBOK Ha dKTUBHbLIX PbIHKAX A1 CXOXWX dKTUBOB, PbIHOYHbIX KOTUPOBOK
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5.1
5.1.1

5.1.2

513

5.14

AN WAEHTMYHBIX WK CXOXUX aKTMBOB HA PbIHKAX, HE PacCMATPUBAEMbIX B KauecTBe
aKTMBHbIX, WAM MNPOYMX METOJOB OLEHKM, BCE WCMONb3YEMble [aHHbIE KOTOPbIX
HENOCPEe/ICTBEHHO WM OMOCPEAOBAHHO OCHOBBIBAIOTCA HA 0OLLEAOCTYMHBIX PbIHOYHbIX
NaHHbIX.

e YpoBeHb 3. MeTOAbl OLEHKM, OCHOBAHHbIE HA HEHAOMOAAEMbIX MCXOAHbIX [aHHbIX
(NPUMEHSIOTCS METOAMKM, UCMONb3YIOLLMe MO KpailHel Mepe OLUH HeHabnofaembli
napametp, SIBASIIOWMACA 3HAYMMbIM (OLEHKA HA OCHOBE MOAENM), WK METOAMKH,
NpeanonaratoLte 3Hauumblil (et HeHabNOLaeMbIX MapaMeTpoB Ha  OLEHKY
CnpaBeMBOI CTOUMOCTH).

B pamkax BbiGopa MeTOAa OLEHK! CNPaBeAMBOA CTOMMOCTH HAMOOAbLLMIA NPUOPUTET OTAAETCS
LIEHOBbIM KOTMPOBKAM aKTUBHbIX PbIHKOB [/ WAEHTUYHbIX AKTMBOB (AaHHble YPOBHS 1) v
HAUMEHBLUNA NPUOPUTET — HeHAOHOAAEMBIM UCXOAHBIM aHHbIM (ZaHHbIE YPOBHS 3).

Mopxopabl K oLeHKe N0 UCXOAHBIM AaHHbIM YPOBHS 1

CnpaBepnuBas CTOMMOCTb LIEHHOM Oymarum B YCNOBUSIX AKTMBHOMO pPbIHKA Onpepensiercs ¢
MCNONb30BAHNEM MCXOAHbIX AAHHbIX YPOBHS 1.

Bo BCex cnyyasix, ecin UMeoTCs MCXOAHBIE flaHHble YpoBHS 1 AN onpejenenns cnpaBeiamBoi
CTOMMOCTY MY OLLEHKe akTUBa Win 06513atebCTBa, GOHA He JOMKEH Kak-MMGO KOpPEKTUPOBaTh
3T UCXOLHbIE [aHHbIe (3@ WCKNKOYEHMEM CydaeB, npefycMotpeHHblx MCOO0 13) wnan
MCN0b30BaTb MCXOAHBIE aHHbIE APYTUX YPOBHEW MepapXiu CNpaBeMBOM CTOMMOCTH.

Lns onpefeneHus CnpaBefsMBON CTOMMOCTW AKTUBOB MO MCXOAHbIM [AHHbIM YPOBHFI 1 ®onp
ucnonb3yer cepyouue LeHoBble MOKA3aTeNN:

® 1|eHa Cnpoca;
® (pe/HeB3BELIEHHAS LIEHa;
® 1|eHa 3aKPbITHS;

® DblHOYHAA LEeHa 2 (ABNSIETC LIEHOBBIM MOKA3aTeNEM HA OPraHU30BaHHbIX TOprax
LieHHbIMu Gymaramun NTAO MockoBckast Gupxa W packpbiBaeTcs Ha O(huLManbHOM cailTe
MAO MockoBckas Gupxa).

Kputepun oLeHKM MO MCXOAHbIM AaHHbIM YpoBHA 1 npepctasnebl B MMpunoxennn N° 5 k
HacToAwmm lpasunam.
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1.1.4

Mopxopabl K OLEHKE N0 UCXOAHBIM AAHHBIM YPOBHFI 2

B cnyyae, ecnm Ang (DMHAHCOBOrO aKTUBA PbIHOK SIBASIETCS HEAKTUBHLIM MM HEBO3MOXHO
NPON3BECTU OLLEHKY MO AaHHbIM YPOBHS 1, TO OLEHKA OCYLLECTBASETCA NO UCXOAHBIM AaHHbIM
YpoBHs 2.

UcxoaHble faHHbIe YPOBHFI 2 BK/IHOYAHOT:
® [IeHOBble KOTUPOBKKU aKTUBHbIX PbIHKOB B OTHOLLEHUW aHANOTUYHbIX dKTUBOB,

® ||eHOBblE€ KOTUPOBKWU B OTHOLLEHNU NIEHTUYHDIX WIN aHANO0TNYHbIX dKTUBOB HA PbIHKAX, HE
ABNAOLWMNXCA aKTUBHBIMMU;,

® JICXOAHblE [aHHbIE, OTAMYHbIE OT LIEHOBbIX KOTMPOBOK, HabM0JaeMble B OTHOLIEHWMN
aKTMBOB, TaKWe KaK NPOLEHTHbIE CTaBKW, KPUBbIE [OXOLHOCTM, BOMATUALHOCTD,
KPEeANTHbIE Cnpefbl.

Kputepuu OLEHKM MO WCXOAHbIM AaHHbIM YpoBHA 2 npeactasneHbl B Mpunoxenun N° 6 K
HacToswym Mpasunam.

Mopxopabl K OLEHKE N0 UCXOAHBIM AAHHBIM ypOBHﬂ 3

B cnyyae, ecan ans aktuea OTCYTCTBYHOT HabMtOfaeMble JaHHble U HEBO3MOXHO MPOM3BECTU
OLLEHKY TONbKO N0 UCXOAHBIM JaHHbIM YpoBHS 1 u/unn YpoBHS 2, T0 OLEHKa 0CYLLeCTBASETCA NO
MCXOZHLIM JaHHBIM YPOBHS 3.

HeHabntoaeMble UCXOIHbIE JlaHHbIE OTPAXatT COOCTBEHHbIE AONYILEHUS NMLA, BbINOJHAOWLETO
OLIEHKY, B OTHOLIEHWM AOMYULEHWIA, KOTOPbIE MCMOMb3YIOTCS y4aCTHUKAMM PbiHKa B npolecce
YCTAHOBNIEHUS LieHbl Ha aKTMB WK 003aTeNbCTBO, BKAOYAs LOMYLIEHUS O Pa3Mepe PHUCKOB.
Takue napameTpbl MOTYT ObiTb UCMIOAb30BaHbI AN OLEHKM CPaBEANBOIA CTOMMOCTH TONbKO B
ToM 06beme, B KakoM OTCYTCTBYHOT HaGniofaemble napamerpbl. BbiBefeHne HeHabnogaembix
napameTpoB OCYLLECTBASETCS C UCNONb30BaHNEM Haubonee NoNHo MHOpMaLIMK, LOCTYNHOK Npy
[laHHbIX YCNIOBHSIX.

B cnyyae ecnn oueHKa NpoBOAMTCA HE3ABUCMMBIM OLEHLUMKOM, OHA JO0MKHA NPOBOAMTLCS B
COOTBETCTBUM C TpeboBaHnamu GegepanbHoro 3akoHa o1 29.07.1998 N° 135-03 «06 oueHouHo#
nestenbHoctn B Poccuiickon ®epepaumny, Hactosuux Mpasun n MCOO 13.

Kputepun oueHKM no ucxofHbIM faHHbIM YpoBHSt 3 npeactaneHbl B [punoxenun N° 7 «
HacToswmm lpaBunam.
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9.1.1

ﬂpumeHeHue OTYETOB OLEHILMKA ANA onpefeneHns cnpase/IMBOH CTOMMOCTH

CTOMMOCTb aKTUBA MOXET ONPEENSThCS Ha OCHOBAHUM OTYETA OLEHLINUKA NPU OLHOBPEMEHHOM
o610 AEHIM CeyHOLLLUX YCNOBHIL:

® OUEHIMK COOTBETCTBYET HOPMATMBHbIM TpeOOBAHMSM, MPEeLyCMOTPEHHbIM B paMKax
nestenbHocT ®owpaa no pacyerty Mokasatenei, B TOM Yucne:

- B OTHOLLEHNN OLLEHLLMKA CO CTOPOHBI CAMOPEryMpyeMbIX OPraHn3aLui OLEHLNKOB He
MPUMEHSINCL B TeYeHWe [BYX JIeT B KOAMYeCcTBe f[ByX W Gonee pa3 Mepsl
AMCUMNAVHAPHOTO  BO3AEHCTBUS, NpefycMoTpentHble  135-03  u/man  BHYTPEHHUMM
[OKYMEHTaM CaMOPerynupyemblx OpraHu3aLui OLEHLLMKOB;

- CTAX OCYLLECTBNEHNS OLEHOYHOM JeATeNbHOCTH OLEHLLMKA COCTABNAET HE MEHee Tpex
Ner,

® B OTYeTe OLEHLMKA MPeAyCMOTPEHO, YTO Takoi OTYeT MOXeT ObiTb UCNONb30BaH AN
Lieneil onpeaenexns cnpaseaiMBoit CToumMocTv aktuea B cooteercreun ¢ MCOO 13;

® |3 OTYETa OLEHLINKA MOXHO YETKO onpeaenutb CTOUMOCTb 00bekTa 6e3 y4yeTa Haoros,
KOTOpbIE ynia4nBakoTCa B COOTBETCTBMUA C 3dKOHOAATENbCTBOM Poccuiickoit GDep,epau,MM
npu I'IpVIOﬁpETEHVIVI W peann3alni yKa3aHHbIX dKTUBOB,

® [1aTa OLLEHKN CTOUMOCTU 10/XHA ObITb He paHee wectu mecqaues A0 Aatbl, N0 COCTOAHUIO
Ha KOTOPYHO PaCCHUTbIBAETCA CTOUMOCTb YNCTbIX AKTUBOB.

Ucnonb3oBaHue oT4eTa OLEHILMKA 0053aTeNbHO Npu onpefeneHun CnpaBepsiMBoi CTOMMOCTH
HELBIXMMOrO MMYLLECTBA, @ TakXe AONYCKAeTCA Npu ONpefencHuin CnpaBefanBoi CTOMMOCTH
LIeHHbIX 6ymar, ﬂ,@ﬁMTOpCKOVI 3d/10/DKEHHOCTU, WHbIX AKTUBOB, B TOM 4uCne B Chnyyasax, Korjd
CnpaBepnuByr0 CTOMMOCTb HEBO3MOXHO [0CTOBEPHO ONpeAenutb C NOMOLLbH AO0MYCTUMbIX
MeT0fl0B ONPefeneHus CnpaBefanBOM CTOMMOCTH, NpU OTCYTCTBUM Ha0NI0AAEMbIX [IaHHbIX,
3KCMEepTHbIX MPOrH030B 1 N0 UHbIM NPUYNHAM.

I'Iepequb dKTUBOB, OL.eHKa KOTOPbIX A0NYCKAeTCA No OTYETY OLICHLLMKA:

® HeNBUXUMOE UMYILLECTBO,

® lieHHble BymMaru B Cnyyasx, KOrja CnpaBef/iMByi0 CTOMMOCTb HEBO3MOXHO JI0CTOBEPHO
ONpefienuTb UHbIM COCOOOM 0€3 NPUBNEYEHNS OLEHILLUKA.

Ocob6eHHoCTH onpepencHus CnpaBefsMBOA CTOMMOCTH LEHHbIX 6ymar npu HaNNU4YUK
NMPU3HAKOB UX o6ecueHeHus

Hacrosiwmumu I'IpanmaMM yCTaHaBAUBaETCA NOPAfOK onpejeneHus CI'IpaBe,[l,ﬂVIBOVI croumoctu
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dKTUBOB B C/ly4de HAM4na NPU3HAKoB 06ecLeHeHns akTuBa.

9.1.2  llepeyeHb LOCTYMHbIX UCTOYHUKOB W NAPAMETPbl 3HAUUMBIX COOLITUA 415 aHANU3a N MOHUTOPUHTA
npu3HakoB o6ecLeHerus yctaHonekbl B Mpunoxennn N° 8 k HactoAwmm Mpasunam.

9.1.3  00bexTMBHLIMYU NPU3HAKaMK 00CLLEHEHNs ABNSIOTCS CliefytolLmue COObITHS:

® (yluecrBeHHoe yXyalexune q)VIHaHCOBOFO MONOXEHUA KOHTPAreéHta, BbIPAXEHHOE B
CHIXEHUN ero peiTuHra (an HaﬂVILIVIVI) HWUXe YPOBHA:

- «B3» no mexpyxapogHoi wane Moody's Investors Service;
- «B-» no MexyHapogHoi Wwkase Standard & Poor's;

- «B-» no MexyHapogHoi wkane Fitch Ratings;

- «BB (RU)» no peittunrosoit wane AKPA;

- «ruBB» no perTuHroBow Wwkane Ikcneprt PA;

(38 MCKNKOYEHMEM Cy4aeB, KOrAA CHIKEHUE PEAITUHIA He SBAAETCA CNeACTBUEM YXYALIEHNS
KPeAMUTOCNOCOOHOCTI IMUTEHTA, HANPUMEp, eC/ OHM 06YCNOB/EHBI YXyALIEHUEM CTPAHOBON
OLLEHKM IMUTEHTa / 3aeMLnKa). Takoe pelenne 0hopMafeTca MOTUBUPOBAHHBIM CY)XAEHNEM
®oHpa.

AHanoruyHo NPUMEHSIETCS YXy/LIEHUe NPOrHO3a PeiTUHra AMbo OT3bIB PEiTUHIa B CNlyyae Hanuuns
3KCNEPTHOro (MOTUBMPOBAHHOTO) CyXaeHns DoHpaa.

®  HapylieHUs KOHTPAreHToM YCMOBMi MOTaLIEHUs MAW BbINAaThl MPOLEHTHbIX JOX0A0B MO
aKTUBY, a Takxe Nto6oro MHoro 06s13aTeNbCTBA KOHTPAreHTa, B Cy4ae ecin AaHHas HBOPMaLUS NPSMO
WM KOCBEHHO Ha6/toiaeMa Y4aCTHUKOM PbIHKa;

e otuunanbHoe ony6NMKOBAHUE PELLIEHUS O NPU3HAHUM IMUTEHTA BAHKPOTOM;

e o(uunancHoe onyGAMKOBAHME PELIEHUS O Hayane NPUMEHEHUS K IMUTEHTY NpoLeayp
6aHKpOTCTBA — CO [HS ONyGAMKOBaHNA COOOLLEHUS O AaThl, NPeAWeCTBYoWel Aate ony6aMKOBaHMS
C000LLeHNs 06 OKOHYAHUN NPUMEHeHUS npoLefyp 6aHKPOTCTBa;

e o(huumanbHoe onybaMKOBaHME B COOTBETCTBMM C (DeAEpaNbHbIMK 3aKOHaMU W MHbIMM
HOPMAaTMBHbIMM NPaBOBbIMYU akTamu Poccuiickoii deaepauni U MHOCTPaHHbIX roCyAapCTB MHGOpMaLLMK
0 MPOCPOYKE UCMONHEHUS IMUTEHTOM CBOUX 00513aTeNbCTB;

o 0T3bIB (AHHYNMPOBAHUE) Y KOHTPAreHTa JMLIEH3NM HA OCYLLECTBAEHNE OCHOBHOTO BU[a
LeATENbHOCTH.

B oTHOWIEHUM aKTHBOB, N0 KOTOPbIM Ha0 0 aakTCS MPU3HAKKU 06ecLieHeHns u CTOMMOCTb aKTHBa
HE MOXET OblTh onpepeneHa no WUCXoaHbIM AdHHbIM YPOBHH 1, cnpaBepauBad CTOMMOCTb MOXET
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ONpesensiTbCs B COOTBETCTBUM C MOLENSMM, MPEAYCMOTPEHHbIMU YPoBHEM 2 v YpoBHeM 3. Takune Mogenu
MOTYT OCHOBbIBATLCS Ha OLEHKe BepoATHOCTH AedhonTa (PD), BennumHbl yobiTKa B Ciydae aedonta (LGD) u
CyMMbI oA, puckom (EAD). UcxofHbIMK AaHHbIMU 4151 OLEeHKKM nokasaTeneit PD, LGD BbiCTynatoT faHHble
PENTUHTOBbIX AreHTCTB, UCTOPUYECKUE AAHHBIE UM IKCNEPTHBIE CYXAEHNS.

914 B ﬂpanmax YyCTaHABAUBAKOTCA Cnefyolne ciyvya, npun KOTOpbIX CrnpaBennnBasg CTOMMOCTb
aKTUBOB NPU3HAGTCA PAaBHOM HYNIO:

® B OTHOLWEHWU BbIMYCKOB J0JiIeBbIX LEHHbIX 6YM8I’, MPU3HAHHbIX 00€eCLieHeHHbIMKN B
COOTBETCTBWU C NPU3HAHUEM IMUTEHTA 6aHKp0TOM;

® B (/y4ae, eCIM CTOMMOCTb aKTUBA HE MOXET ObITh ONpeieNieHa Mo UCXOHBIM JJaHHbIM YPOBHS
11 YpoBHS 2, @ TaKXe no npeaycMoTpeHHbIM Mpasunamu onpenenetus CYA Mofensm, MCNONb3yHOLIUM
MCXOAHbIE JlaHHbIe YPOBHS 3.

9.1.5 B oTHOWEHMK BbINYCKA LEHHbIX OyMar, N0 KOTOPbIM MCMO/b30Banach OLEHKa, NPOU3BELEHHas
OLLEHLMKOM paHee faTbl 00HAPYXeHNa Npu3HakoB 00eCLieHeHIs BbIMyCka LeHHOW Oymaru, npu
onpeseneHuin Cnpases/inBoi CTOUMOCTH OTHET OLEHLLUKA He NPUMEHSETCS.

9.1.6  MerToab! OUEHKM KPEAUTHOrO PUCKA KOHTpareHta (B TOM uucne ¢ npumenenvem PD, LGD, EAD),
M03BONSHOLLME ONPEAENUTL CNPaBEMBYI0 CTOMMOCTb LIEHHbIX OYyMar npu Hauyuu NPU3HaKoB Mx
obecueHenus, npeacrasnenbl B Mpunoxexun N° 8 k Hactoswum Mpasunam.

Paspen lIl. 0co6eHHocTn onpeAeneHus aMOPTH3MPOBAHHOM CTOMMOCTH aKTHBOB

11 06wme nonoxeHns No onpepeneHUo aMOPTH3NPOBAHHON CTOMMOCTH
1.1 Tpw nepBoHa4anbHOM NPU3HAHUK AKTUBBI OLLEHUBAIOTCSA NO CNPABEAANBOI CTOUMOCTH.

1.2 Pacyer CTOMMOCTM aKTMBOB (BENMYMHbI 0043aTeNIbCTB) OCYLLECTBASETCA B COOTBETCTBUM C
nonoxennamu MCO0 9.

113 B ﬂpanmax yCTaHABAUBAKOTCA NpaBWna, METOAbI W KPUTEpUM OLEHKW dKTUBOB MO
aMOPTU3MPOBAHHON CTOMMOCTH, BK/KOYAA:

®  NOPAL0K ONpefeNieHns aMOpTU3UPOBaHHOI croumocTv v ICN;

o nopsoKk npoepku ICIT u/uan NpoLLEHTHOM CTABKM, NPEAYCMOTPEHHOI YCAOBUSIMM 10TOBOPA,
Ha COOTBETCTBUE PbIHOYHBIM YCNOBUSM;

® T0PALO0K KOPPEKTUPOBKN aMOPTU3MPOBAHHON CTOMMOCTH.
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1.2
1.2

1.2.2

1.2.3

1.2.4

0co6eHHOCTH OnpeieNeHns aMOPTH3MPOBAHHOM CTOMMOCTH BONITOBbIX LIEHHbIX GyMar

AMOpTM3MPOBAHHAA CTOUMOCTb [JOATOBOW LEHHOM Gymaru pacCyMTbIBAETCS C UCMO/b30BAHUEM
metoza JCII.

Mpu pacyete aMOPTU3NPOBAHHOI CTOMMOCTH C UCMONb30BAHUEM NIMHEIHHOTO METOA NPOLIEHTHbIE
LI0XO/1bl HAUMCISIOTCS MO CTABKE, YCTAHOBNIEHHOM YCNOBUSIMU BbINYCKA AONTOBOIA LIEHHOA Bymar,
CyMMbl [JIMCKOHTA ¥ NMPEMUM HAYUCASIOTCS | CMUCHIBAKOTCS PABHOMEPHO B TEYEHUE CPOKA
00paLLLeHus U (U1u) NoraLeHus JOAroBOi LieHHOH Gymary.

[pu pacyete aMmOPTU3NPOBAHHOM CTOMMOCTU C ucnonb3oBaHuem metoaa ICI npoueHTHbIE 40X04bI
Hauncnstotcs no ICN (cTaBke AMCKOHTUPOBAHMS).

[n uened pacyera amopTM3MPOBAHHOW CTOMMOCTM C npumeHeHnem Mertoga ICI Ha pary
NepBOHAYA/LHOTO MPU3HAHUA aKTUBA BbICTPAMBANTCA BPEMEHHbIE PALbl BCEX OTHOCSLLUXCS K
aKTUBY MOTOKOB [IEHEXHbIX CPeACTB C Y4eTOM BCEX AOrOBOPHBIX YCNOBMI akTUBa, Ge3 yyera
OYAyWMX KpeAuTHbIX noTepb. Pacyer [OMXeH BKOYATb BCE BO3HArPaXAEHUs U CYMMbl,
BbINJIAYEHHBIE WIN MOJYYEHHblE CTOPOHAMM N0 [OrOBOPY, KOTOPbIE ABASHOTCS HEOTbEMIEMON
yactbro ICI.

Anroputm pacyeta aMOPTU3MPOBAHHOW CTOMMOCTU C npuMeHeHnem metoga ICI npescrasneH B
Mpunoxennn N° 10 k HacTosiwum Mpasunam.

ICIT onpegensietcs nytem peweHns CesytoLLero ypaBHeHus:

n

All;
0= z di—do

i=o (1 4+ 3C/) 365

rae:
JCII - nckomoe 3HaueHune CTaBKu AUCKOHTUPOBAHNS,

JI1;- cymMa i-ro JeHeXHOro noToka, BKAKOYas NOTOKM N0 OCHOBHOMY [OATY, NPOLEHTHble
NOXO/bl M NpOYMe CyMMbI, SBASIOLLMECs HeoTbemnemoi vacTbio ICIT (3Hauenne JI1, paBHo
6a/1aHCOBOM CTOMMOCTH LieHHOI Gymaru Ha faty pacyeta ICI, B3ATOM CO 3HAKOM MUHYC);

d;- aTa 1eHeXHOr0 NOTOKA, BKNKYaS:
® [1aThl OKOHYaHMS KaXA0ro KYMOHHOTO Nepuoja B COOTBETCTBUM C YC/MOBUSMMU
BbINYCKa LieHHOi ByMaru /aTbl B KOTOPbIE (B COOTBETCTBUM C YCIOBUAMM BbIMyCKa)
HacTynaet 06s13aTeNbCTBO IMUTEHTA MO BbINAATE KYMOHHOTO Ao0Xofa, M (ecnu
NPeAYCMOTPEHO YCNOBUSIMM BbINYCKa) N0 YaCTUYHOMY NOTALLEHNI0 OCHOBHOTO 10/ra
— B MIpefienax 0XuaaeMoro cpoka o6paLueHus;
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1.2.5

1.2.6

1.2.7

® [1aTy, 10 KOTOPOil ONPEAENEH OXUAAEMbIRl CPOK 06paLLeHus.

Ecam ycnoBuamMM akTuBa npeaycMarpuBaeTcs BO3MOXHOCTb JOCPOYHOTO MoralleHus (Hanpumep,
otepra), T0 [EHEXHble NOTOKM MOTYT OLEHMBATbC [0 AaTbl AOCPOYHOTO MOralleHus (Mnu
othepTbl).

dopmupoBaHNe [OCTOBEPHOA OLEHKM OXMAAEMbIX AEHEXHbIX NOTOKOB M CPOKOB 06paLyeHus
0CYLLECTBASETCS HA OCHOBE JOCTYNHOA MH(OPMALLUK, B TOM YUC/IE IMUCCUOHHBIX JOKYMEHTOB.

[onyctumble  noaxofbl (POPMMPOBAHMS OYAYWMX LEHEXHbIX MOTOKOB NpefCcTaBieHbl B
Mpunoxenun N° 11k Hactoswmm Npasunam.

3CM nognexur nepecMoTpy B faty HAaCTynaeHUs CNefyoLmMX COObITUA B OTHOLIEHUM [LOATOBBIX
LIeHHbIX Oymar:

®B [laTy Oq)eprI — €C/IN NpaBo He UCN0JIb30BAHO,

®B [laTy OKOHYaHUA KaxAoro KYynoHHOro nepuoja — e€Cal B pacyer CTaBKU BK/HOYEHDI
MepemMeHHble, 3HAY€HUEe KOTOPbIX HE 3aBUCUT OT pPeWweHnd 3MUTEHTa (MH,[I,EKC
nmpeﬁmenbcmx LieH, aHanoquHble);

®B [1aTy OKOHYaHWS KYMOHHOTO Tepuoja — €CAM IMUTEHTOM YCTAHOBNIEHbI paHee
HeonpejeneHHble CTaBKM Ha CMepylwWuii  (nocnedytoume) KynoHHbIA nepuop  (3a
MCKNKOYEHUEM LieHHbIX ByMar, o KOTOpbIM B pacyeT CTaBKW BK/NYEHbI MEpPeMeHHbIe,
3HaueHNe KOTOPbIX He 3aBUCHT OT PELLIEHNS IMUTEHTA);

®B [laTy OKOHYAHMA KyNOHHOrO Nepuoja — €CAM IMUTEHTOM YCTaHOBAEHA paHee
HeoNpefeNeHHas BEAMYMHA MOTalleHUs OCHOBHOTO AOAra (ECAM YCIOBMSMU BbINYCKA
NPeAyCMOTPEHO YaCTUYHOE NOralleHne OCHOBHOTO [OAra, HO He YCTAHOBNEHbI CYyMMb
noraweHus Ha BeCb CPOK 00paLLeHus);

®B [1aTy OKOHYaHUA KaXporo KBaptaia — B OTHOLUEHWU LEHHbIX 6ymar C MHAEKCMpyeMmbIM
HOMWHanoMm, €Caiu B pacyer BeaWYUHbI OCHOBHOIO ponra (HOMVIHaHa) BK/HOYEHbI
nepemenHble, 3Ha4eHNne KOTOPbIX He 3aBUCUT OT PELLIEHUA SMUTEHTA,

®B UHbIX Cyyanx:

- B [Ty M3MEHeHMs CBefeHu 0 fate oeptbl, Kotopas Obina UCNONb30BaHA ANs
onpejieneHns OXULAEMOro CpoKa 06paLLeHns LeHHoi Gymaru npu pacyete ICM";

- B [ATy peknaccugmkauun LeHHblX Oymar — ecm 370 NpegycMOTpeHo  ans
COOTBETCTBYHOLLUX KATEropuit LLeHHbIX Gymar.

1.2.8  Merozbl TectupoBanus ICM Ha COOTBETCTBUE PbIHOYHbIM YCNOBUAM NPE/CTaBAEHbI B [PUAOXEHUM

N°12 k HacToswmm lpasunam.

a _ _ O "HIMNo "POCTEX" 000 "COK "TAPAHT"
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1.3 OcobeHHoCTH ONpeAeneHus aMOPTH3MPOBAHHON CTONMOCTH AENO3UTOB B KPEAUTHbIX
opraHu3aumsax

1.3.1 Ha pary nepBoHayanbHOrO NPU3HaHNS AEN03UTbI OLEHUBAKTCA MO CNPaBeAUBOA CTOUMOCTH.
CnpaBensuBasi CTOMMOCTb, Kak NpaBuio, paBHa CyMMe [0roBopa. ECiu npoLeHTHas CTaBka no
[OrOBOPY MW NepBOHAYaNbHOM MPU3HAHMM HE NONAfaeT B AMANasOH 3HAYEHUR PbIHOYHbIX
CTABOK, Pacyer CnpaBef/MBOA CTOMMOCTM OCYLLEeCTBAARTCA C Mcnonb3oBaHuem metofa JCI. B
kayectBe ICI npuMeHsieTcss pbIHOYHAs C(TaBKa (OLEHKA CPefHEB3BELIEHHOW PbIHOYHOM
NPOLEHTHOM CTABKH).

B cnyyae ecnm npoLeHTHas CTaBKa No A0TOBOPY He NONajaeT B AMana3oH 3HaueHuit PbIHOYHbIX
CTaBOK, OCYWECTBNSAETCA KOPPEKTUPOBKA CTOMMOCTM [E€no3uTa Ha AaTy nepBOHaYaNbHOro
NPU3HaHNS 0 CNPaBEANMBOR CTOUMOCTH.

1.3.2 B uensx nocnesytollei OLEHKU [Leno3nTbl B KPELUTHbIX OPraHM3aLMAX YYMUTbIBAKOTCA MO
aMOPTU3UPOBAHHON CTOUMOCTH. AMOpTVIBVIpOBaHHOVI CTOUMOCTBHO A€N03UTA NMPU3HAETCA CYMMa, B
KOTOPOW [eno3uT OLEHMBAETCA NpU NEepBOHAYaNbHOM MNPU3HAHUK, 3@ BbLIYETOM BbINJAT B
noralleHne OCHOBHOW CyMMbl [J0Jra, MOJyYeHHbIX NPOLEHTHbIX [OXOZOB, YBENNYEHHAs Ha
HAYnCNEHHbIE NPOLEHTHbIE [A0XO0Abl, @ TakKXe 3a Bbl4eTOM CYyMMbl CO3[dHHOr0 pe3epBa MOA
OXWaaemble KpeauTHbIE y6bITKVI.

1.3.3  AMopTU3upOBaHHAS CTOMMOCTb IEN03MTa PACCHUTLIBALTCS OTAESBHO MO KaXA0oMy Aen03uTy.

AMOpTI/I3VIPOBaHHaﬂ CTOMMOCTb J1en03MTa MOXET PacCymuTbiBaThCA C UCMNONb30BAHUEM NINHENHOTO
MeTOo/la MPMU3HaHUA NMPOLEHTHOrO AOX0Aa WiIKN METOAA CM.

Mpu pacyete amOPTU3MPOBAHHOM CTOMMOCTH C UCNONb30BAHUEM JIMHEMHOTO METOAA NPOLEHTHbIE
[OXOAb! HAYUCASIOTCA NO CTaBKE, YCTAHOBAEHHON YCIOBUAMU AOTOBOPA (fanee - NPOLEHTHAs CTaBka no
0roBopy).

[pu pacyete amoOPTU3NPOBAHHOM CTOMMOCTU C ucnonb3oBaHuem metoaa ICI npoueHTHbIE 40X04bI
Hauncnatotcs no ICI (craBke LUCKOHTUPOBAHMS).

JCI onpegenqerca 0T4e/bHO N0 KaXA0MY AEN03UTY HA AATY €ro NepBOHAYANLHOT0 NPU3HAHKSA.
1.3.4  Mertog 3CI1 He npuMeHSIeTCA B CEAYIOLWLMX CYYasX:
® B (J/ly4ae, eCIN AENO3UT UMEET CPOK NOraLleHns «10 BOCTpe00BaHNSY;

® B (/iyyae, eCu 3(1)(1)EKT 0T AUCKOHTUPOBAHMA HE ABNAETCA CYLECTBEHHbIM Ha JaTy
MepBoOHAYaJIbHOI0 NPU3HAHKA.

3(1)(1)6KT OT UCKOHTUPOBAHUA MPU3HAETCA HECYLeCTBEHHbIM, €C/In Ha [laTy NepBOHAYa/IbHOIO
MPU3HaHNA CPOK noraleHna aeno3nta CoctaBnger medee oaHoro roaa (BKHIOLIVITeﬂbHO) U NPOLLEHTHaA
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CTaBKa N0 J0roBopYy NPU3HALTCH COOTBETCTBYHOLLEN PbIHOYHBIM YCIIOBUSM.

B 3tmx C/y4adX aMOpPTU3UpPoBaHHAA CTOUMOCTb PacCHMTbiBaeTCs C UCMOAb30BAHNEM NNHEHHOT 0

MeTo/a.

1.3.5

Oaktuyeckas ICI onpefensiercs nyTem pelleHns CledyoLero YypaBHeHus:

n

All;
0= z di—dy

i=0 (1 + 3CIM) 365

rae:
JCIT - nckomoe 3HayeHne CTaBKN AMCKOHTUPOBAHMUS;

;- cyMma i-ro AeHeXHOro notoka, BK/OYasA NOTOKM MO OCHOBHOMY AOArY, NPOLEHTHble
0X0/ibl U MPOYME CyMMbI, SBAAKOLLMECA HEOTbeMAEMON YacTbio ACT;

di' [aTa JeHEXHOro NOTOKa, BKNOYana:

® [1aTbl OKOHYAHUA KaX0ro NPOLEHTHOrO NepUofa, M0 3aBEPLIEHUI0 KOTOPOTO B
COOTBETCTBUM C YCNOBUAMM JJOrOBOPa OCYLIECTBAANTCS BbINAAThl MPOLEHTHOTO
[10X0/1a 1 (€M NPE/lyCMOTPEHO) YaCTUYHOE NOTaLleHUe 0CHOBHOTO JONTa;

® [1aTy, 10 KOTOPOW ONPEeLeNeH 0XNnAaaeMblit CPOK pa3meLLeHus.

OXupaemblit CpoK pa3smMelleHua aenosuta onpepensercda € Aatbl pdcyeTa 3CM po partbl

noralleHus fenosnta, yCTaHOBAEHHOW AOrOBOPOM, MAM AaTbl, 4O KOTOPOH ONpefeneHa npoLeHTHas
CTaBKa (Mo 4OroBOPY C NNaBatoLLel NPOLEHTHOM CTABKOM).

1.3.6

1.3.1

1.3.8

[poLeHTHas CTaBKa No AOrOBOPY NPU3HAETCA COOTBETCTBYHLLEN PbIHOYHBIM YCIIOBUSM, €CIN ee
3HaYeHWe He BbIXOAMT 3@ [MANa30H PbIHOYHbIX CTABOK (OMPEAensieTcs B COOTBETCTBUM C
Mpunoxennem N° 12 k HacTosiwmum MpaBunam).

CM, paccuutaHHas B MOMEHT MEPBOHAYANBLHOTO MPU3HAHMSA, MPU3HAETCH COOTBETCTBYHOLLEN
PbIHOYHbIM YCNOBUSIM, EC/IM €€ 3HAYEHHUE He BbIXOANT 3a AMaNa3oH PbIHOYHBIX CTaBOK. [lMana3oH
PbIHOYHbIX MPOLEHTHBIX CTaBOK OMPefensiercs Ha OCHOBE CPeAHEB3BELIEHHbIX MPOLEHTHbIX
CTaBOK N0 MPUBNEYEHHBIM KPEAUTHbIMU OpraHM3aLusMu BKNagam (aenosutam) HedUHaHCOBBIX
OpraHu3aLui B py6nsx u MHOCTPAHHOW BajtOTe, PacKpbIBaeMbIX Ha 0(ULMANbHOM CaitTe baHka
Poccum.

ICI onpegenserca Ha faty NepBOHAYaNbHOTO NPU3HAHUS LEN0O3UTA U MOLJEXUT NepecMoTpy B
Cy4asix, YCTaHOBIEHHbIX B HACTOALLMX paBunax, B TOM Yuc/e B Cly4ae KOPPEKTUPOBKM rpadinka
[IEHEXHDIX MOTOKOB B CBS3 C HACTYNNEHUEM CNEAYHOLLMX COObITHIA:

® B ity BCTYNAEHUA B CUNY COrnalieHns 00 YCTAHOB/IEHUM HOBOW NMPOLLEHTHO CTABKM NO
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1.3.9

1.3.10

14
1.4.1

14.2

[L,eno3unTy C NNaBatoLLei NPOLLEHTHON CTABKOW;

® B [1aTy BCTYNNEHUs B CUAY COTNALLIEHNs O NPOJIOHTaLMu 4eno3unta (eCm paHee K 4enosuty
npumensincs metog ICI).

Mepecmotp ICN (geictBus no pacyery HoBoro 3HayeHust ICI) BLINOAHACTCA NOCIE HAYMCAEHHSA
BCEX MPOLEHTHbIX AOXOAOB (BKAKOYAS HAYNCNEHME KOPPEKTUPOBKM CTOMMOCTM [eno3uta ¢
ucnonb3oauem JCI).

Ecnn nocne fatbl nepBOHAYanbHOr0 NPU3HaHNS 4eno3uta, B OTHOLIEHUM KOTOPOrO NPUMEHSeTCs
metog JCI, rpadmk OXugaemblx AEHEXHbIX NOTOKOB MepecMarpuBaercs B 3aBUCUMOCTH OT
U3MEHEHUS! PACYeTHbIX OLEHOK MNjaTexed W NOCTYNAEHWA, BbLINOAHSETCS  nepecyer
aMOPTU3MPOBAHHOM CTOMMOCTM [E€no3uTa NyTem pacyeta NPUBELEHHOM CTOMMOCTM PACYETHBbIX
OYAyLWMX AEHEXHbIX MOTOKOB COrNacHO M3MEHEHHOMY rpadinKy C MUCMONb30BAHUEM B KayecTBe
CTaBKM INCKOHTMPOBAHNS nepBoHayanbHoit ICII.

Mopanok pacyeta amoptu3npoBaHHoi ctoumoctu metogom ICI onucau B Mpunoxennn N° 10 k
HactoAwmm Mpasunam. Onpefenenne fuanasoHa PbIHOYHbIX CTABOK onucaHo B Mpunoxenun N°
12 k HacToAwmm pasunam.

0coGeHHOCTH OonpepeneHns aMOPTU3MPOBAHHON CTONMOCTH AeOMTOPCKOM 3a0/KEHHOCTH

[leGuTopckyto 3aZ0/XEHHOCTb, He NPeANoNaratoLLyo 0TCPOUKY NAaTexa Ha Cpok cabiwe 1 roaa
DOHA, y4MTbIBAET NPKU NEPBOHAYANLHOM MPU3HAHMN 1 MOCAEAYIOLLEM YUeTe N0 LieHe A0roBOpa, B
paMKax KOTOpOro OCyLLECTBAAETCS NMpU3HaHMe AeOUTOPCKOR 3a40MKeHHOCTH. pu 3TOM, ecu
BO3HUKHOBEHME TaKOW [eOMTOPCKOA  33JO0MKEHHOCTM  SBASETCA MPAMbIM  CNeACTBUEM
MHBECTUPOBAHUS MEHCUOHHBIX HAKOMNEHUA AN Pa3MELLEHN NEHCUOHHbIX Pe3epBOB B
(PMHAHCOBbIE WHCTPYMEHTBI, TO ee MepBOHaYasbHOE NpU3HaHWE MO LEeHe A0roBOpPa BO3MOXHO
TOSILKO NPU OTCYTCTBUM (DAaKTOB 00ECLEHEeHUs Kakux-nubo 00s13ateNibCT 31oro ebutopa. B
NPOTMBHOM CAyyae, Takaa [Ae6UTopckasn 3af0/MKEHHOCTb NPU NEpBOHAYaNbHOM MPU3HAHUM
OLEHNBAETCS C Y4ETOM KPEJMUTHOTO pUCKa KOHTpareHta B co0TBeTCTBUM C MpunoxeHnem N° 8 k
Hactoswmm Mpasunam. [lebutopckas 3a40/KEHHOCTb, NPeAnoNararLLas 0TCPOUKY nnarexa Ha
CpoK cBbiwwe 1roaa, AUCKOHTUPYeTCS ¢ ucnonb3oBanuem metoga ICII.

B Mpunoxenmn N° 2 « wactosiwum [IpaBunam npuBefeHbl BO3MOXHbIE METOAbl OLEHKM
OTZE/IbHbIX aKTUBOB, B TOM uuciie 4eGUTOPCKOM 3af0/KEHHOCTH NO Bbinnate AMBUAEHLO0B NO
aKUMSM, [0X0Za MO [Aeno3uTapHbIM Pacnuckam, AeOUTOPCKOM 3afO0/KEHHOCTM MO A0X0AaMm
MHBECTULMOHHbIX NaeB poccuinckux MU u naes (akuuit) MHOCTPAHHBIX MHBECTULMOHHDBIX (DOHLOB,
Nau KOTOPbIX BXOAST B COCTAB MMyLecCTBa ynpasasiowen komnanut ®onga / ®owpa,
3aL0/KEHHOCTH MO CAESIKaM C BA/KOTOA, 3aK/IOYEHHbIM HA YCIOBUAX T+, 3aL0NXEHHOCTb Mo
CLeNKaM C LEHHbIMKW Oymaramu, 3aK/OYEHHbIM Ha ycnoBuax T+, npoyei [eduTOpCcKoN
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14.3

15
1.5.1

1.5.2

1.5.3

1.5.4

1.5.5

1.5.6

3d10JTKEHHOCTH.

MeToabl  OUEHKM  KPeAMTHOr0  pUCKA  KOHTpareHta,  Mo3BOAsOWME  ONpefesuTb
aMOPTU3MPOBAHHYID  CTOMMOCTb  AeOMTOPCKOA  3aJOMKEHHOCTM NPU  HANMYMM  NPU3HAKOB
o0ecueHeHns, npeacrasneHbl B lpunoxerun N° 8 k Hactoswum lpasunam.

Pe3epBb| noa oXxuaaembie KpeanuTHble y6bITKM

OoHp (hopmupyer pesepsbl NOA OXMAAEMbIE KPELUTHble YObITKM MPUMEHUTENILHO K aKTUBaM,
OLleHMBAEMbIM N0 aMOPTU3UPOBAHHOW CTOMMOCTM /NGO OLEHMBAEMbIM MO CnpaBed/iuBoN
CTOMMOCTH Yepe3 NPOoYMit COBOKYMHbIA L0XOA, AEGUTOPCKOM 3a40KEHHOCTH NO apeHfe, akTUBY
no Z0roBopy 3aima.

Oxuaaemble KpeauTHble yﬁbITKI/I ABNIAIOTCA B3BELUEHHON C y4yeToM BEpPOATHOCTH OLieHKOM
KPEANTHBIX YGbITKOB (T. e. I'Ipl/lBEﬂ,eHHOVI CTOMMOCTbIO BCEX OXWAaeMbIX HefonoayyYeHbix
JNEeHEXHbIX Cpe,[l,CTB) 3@ BeCb 0XMaeMbli CPOK feiCTBUS (bVIHaHCOBOFO dKTnBa.

B momeHT NMepBOHAYaNIbHOr0  MPU3HaHNA q)MHaHCOBbIX dKTUBOB,  Y4YWUTbIBAEMbIX MO
aMOPTU3UPOBAHHON CTOMMOCTH, OoHgom MPU3HAETCA pe3epB NnoAj OXuaaemble KpeauTHble
YGbITKVI B Chepytolem nopaake:

® [0 (t)VIHaHCOBbIM dKTuBaM, He dBnaloLWumce KpEﬂ,VITHO-OﬁeCLI,eHEHHbIMVI B MOMEHT
MepBoOHA4Ya/ibHOro NpU3HaHug, - B pa3mepe 0XnaaembiX KPEANTHDIX yﬁblTKOB B Te4yeHue
nocnepyoLux 12 mecsiues, NPUMEHNUTENbHO K CNpaBeA/MBON CTOMMOCTH [0NrOBOM
LieHHOM 6ymarw — B MOMEHT nNepBOHa4aJibHOr0 NPU3HaHN4;

® 0 (JMHAHCOBbIM aKTUBAM, SBASIOWMMCA  KPEAUTHO-00ECLEHEHHbIMW HA  faty
MepPBOHAYANbHOTO MPU3HAHUS, Pe3epB He npu3Haercs. YObITkM, OXuAaeMble BHavane,
BK/IKOYAKOTCSA B COCTAB OXMAAEMbIX OYAYLLAX AEHeXHbIX NOTOKOB npu pacyerte ICII.

Pe3epB Mo OXujaembli€ KpeauTtHble Y6bITKVI nepecMaTpnBaeTca no UToram Kaxpaoro ot4eTHoro
KBapTaa.

OoHA, oCyLecTBASET NEPecMoTp OLEHOYHOro pe3epsa Mo OXMAAEMble KPeAuTHble YObITKM Mo
(PMHAHCOBLIM aKTMBAM, YYUTHIBAEMbIM M0 aMOPTU3UPOBAHHOM CTOMMOCTH, C Y4E€TOM [OCTYMHOM
MHOPMALMK O HANM4YMK [ OTCYTCTBUM 3HAQUUTENHOTO YBENMYEHNS KPEAUTHOTO PUCKA Mo
(DMHAHCOBOMY aKTMBY OTHOCMTE/IbHO KPEAMTHOTO PUCKA (PMHAHCOBOrO aKTMBa B MOMEHT
NepBOHAYA/ILHOTO NPU3HAHNS, MO0 0 3HAUUTENIbHOM YMEHDBLIEHUN KPEANUTHOTO PUCKA C MOMEHTA
NocNeHeN OLEHKN.

ﬂepeCMOTp pesepBa MoA OXuaaemble KpPeauTHble YGbITKVI ocywectBngerca B cCieapyouiem
nopsanke:
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15.1

158

1.5.9

1.5.10

1.5.1

1.6
1.6.1

® [0 q)MHaHCOBbIM dKTuBaM, He dABnaroLWumce KpEﬂ,MTHO-OﬁECLLEHeHHbIMVI B MOMEHT
MepBoOHA4Ya/IbHOI0 MPU3HAHNA, B OTHOLIEHUN KOTOPbIX MO COCTOAHMIO HA OTYETHYIO faTy
OTCYTCTBYKOT NPU3HAKW CYUIECTBEHHOTO MNOBbLIWEHUA KPEAWTHOr0 pPUCKa, pPe3eps
q)OpMVIpyeTCFI UCXoad U3 OXupaembiX KPpeauTHbIX Y6bITKOB B TE€4YeHne nocnedyrouux 12
MecsLLeB NPUMeHUTENbHO K BaN0BOM 0anaHCoBOM CTONMOCTH q)VIHaHCOBOFO dKTunBa,

® [0 (bMHaHCOBbIM dKTuBaM, He dBnaroLWumce erﬂ,MTHO-OGECLLEHGHHbIMVI B MOMEHT
MepBoOHAYa/IbHOr0 MPU3HAHNA, B OTHOLIEHUN KOTOPbIX MO COCTOAHMIO HA OTYETHYIO AaTy
UMETCA  NPU3HAKK  CYLLECTBEHHOro  NOBbILIEHUA  KPEAMTHOTO  PUCKA, PE3EPB
(I)OPMVIpyeTCFI UCexoaa U3 O0XunaaembiX KPeauTHbIX Y6bITKOB B Te4yeHue BCero CPoKa,
OCTaBllerocd no noralieHus (bMHaHCOBOFO aKTUBa, NpPUMEHUTENIbHO K BaNoBOA
0anaHCcoBOI CTONMOCTH (bMHaHCOBOI'O dKTuBa.

Mo (MHAHCOBLIM aKTMBAM, UMEILLNUM O00BLEKTUBHBIE NPU3HAKN 00ECLLEHEHUS HA OTYETHYIO Aaty
peseps (hOPMMPYETC Kak PasHuLa MeXAy BanoBoM GanaHCOBOM CTOMMOCTbIO (PUHAHCOBOIO
aKTMBA W MPUBEAEHHOA  CTOMMOCTbKO  pacyeTHblX  OyayulMX  AEHEXHbIX  MOTOKOB,
[NCKOHTUPOBAHHbIX C UCMOJIb30BAHUEM NEPBOHAYANbHOM IN(EKTUBHON NPOLLEHTHON CTABKM MO
(pMHAHCOBOMY aKTuBY.

MeToZnKa OLEHKM OXMAAEMbIX KpeAMTHbIX YObITKOB ycTaHoBneHa B [lpunoxennn N° 14 «
Hactoawmum lpasunam. [lepeyeHb Kputepnes, CBUAETENbCTBYHOWMX O  CyLECTBEHHOM
NOBbILIEHUM/MOHMKEHUN  KPEAUTHOTO  PUCKA  IMMUTEHTA/KOHTPAreHTa, YYWTbIBAEMbIX MO
aMOPTM3UPOBAHHOM CTOMMOCTH, yCTaHOB/eH B M. 10.6 HacToALero pasaena.

Pe3epB nof 0XWAAEMble KPeUTHble YObITKM MOANEXUT BOCCTAHOBNIEHWIO MPU NPEKPaLLEHUM
NPU3HaHNS (DUHAHCOBOTO aKTUBA B CBSA3M C €r0 BbIObITHEM (Peanu3aLuei, NoraweHuem), a Takxe
B CBSI3M C KOPPEKTUPOBKOA OLEHOYHOTO pe3epBa MO UTOTaM KaxAoro OTYETHOrO NepuoAa,
BbI3BAHHOM, HANPUMeEp, YMEeHbLIEHUEM KPeJUTHOr0 pUcKka C MOMEHTa NOCAeAHeR OLEHKU nMbo
MOMEHTa NepPBOHaYaNbHOr0 NPU3HAHMS.

Mpu NPeKpaLleHun NPU3HaHUS KPEeANTHO-06ECLIEHEHHbIX (YMHAHCOBBIX aKTMBOB, MO KOTOPbIM
OTCYTCTBYET BEPOATHOCTb UCMONHEHUS 06513aT€NbCTB  IMUTEHTOM/KOHTPAreHTOM, CTOMMOCTb
(DMHAHCOBbIX AKTUBOB CMMCHIBAETCS 3@ CYET CHOPMUPOBAHHOTO pe3epBa MOA OXUAAEMblE
KPEANTHbIE YObITKM.

®oHp coobLiaer BeMYMHY CHOPMUPOBAHHOTO pe3epBa B CNELUaNM3MPOBAHHBIA Aeno3nTapuii u
YNPaBASIOLLYHO KOMNAHMIO.

Onpepenexue cTaguit o6ecyeHeHus

CornacHo Tpe6oBanuam ctaHfapta MCOO 9 BennunHa pe3epBoB MO OXUAAEMbIE KPEIUTHbIE
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yObITKM 3aBUCMT OT M3MEHEHWA KPEAMTHOr0 KayectBa N0 MHCTPYMEHTaM C MOMEHTa
NEePBOHAYaNbHOTO NPU3HAHMUS.
1.6.2  Craguu 06ecLeHeHns NHCTPYMEHTa:

Cragua 1 — rpynna MHCTPYMEHTOB, MO KOTOPbIM HE UMEN0 MeCTO 3HAYUTeSIbHOE YBeauyeHue
YPOBHS KPEAUTHOTO PUCKA C MOMEHTA NEePBOHAYA/ILHOMO NPU3HAHUS U Pe3epBbl N04 KOTOPYH0 CO3LAKTCA
B pa3mepe OXuAAeMbX KpefuTHblx YObiTKoB (ganee — OKY) 3a 12 mecsiueB, a MPOLEHTHbI [OX0A
PACCYMTLIBAETCSA 0T BasIOBON 6aNaHCOBON CTOMMOCTH.

Ha faty nepeoHayanbHOro Npu3HaHus UHaHCOBbIE MHCTPYMEHTBI 0THOCATCS K Ctagum 1.

Ha otuetHyto aary K Craguu 1 0THOCATCA MHCTPYMEHTLI, KOTOPbIE HEe YAOBNETBOPAKT KPUTEPUSM
otHecenns k Cragmn 2 w Cragmu 3. OfHako, B Cfyyae eCint (DUHAHCOBLI WHCTPYMEHT nepectan
YAOBJIETBOPSATL KpUTEPUAM 0THeCeHns K Ctaguu 3, npu 3T0M N0 JaHHOMY (DUHAHCOBOMY UHCTPYMEHTY He
BbIMOJIHAIOTCS KPUTEPUM BbI3KOPOBEHNA, TO coXpaHsercs Crapna 3, ecin Kputepun BbI3LOPOBAEHUS
BbINONHAKTCA, TO (PUHAHCOBbIA MHCTPYMEHT nepesoguTcs B Ctaguto 1.

Cragns 2 — rpynna MHCTPYMEHTOB, N0 KOTOPbIM UMESIO MECTO 3HAYUTENBHOE YBESMYEHUE YPOBHS
KPEANTHOTO PUCKA C MOMEHTA NEpBOHAYANbHOTO MPU3HAHUA M PE3EPBbI MOA KOTOPYHO CO3AAKTCH B
pasmepe OKY Ha Becb CpOK XU3HM, @ MPOLEHTHbIA JOXOA PAcCUUTBIBAETCA OT BaN0BOW GanaHCoOBOI
CTOUMOCTH.

Crapma 3 - rpynna KpeAuTHO-00eCLLEHEHHbIX MHCTPYMEHTOB, Pe3epBbl N0Z KOTOPbIe C034a0TCA B
pasmepe OKY Ha Becb CPOK XWU3HW, @ NMPOLEHTHbIA [OXOA PAcCUMTLIBAETCS OT aMOPTU3UPOBAHHOI
CTOMMOCTH.

1.7 Kpurepun nepesopa huHaHCOBOro MHCTPYMeHTa Ha Cragmio 2

OuHaHCoBbIA MHCTpyMeHT nepesogutcs u3 Cragun 1 8 CTaguio 2 npu HaNM4YMK 3HAYUTENBHOTO
YBE/IMYEHNS KPEAUTHOrO PUCKA MPU OLLEHKE HA OTYETHYK ATy MO CPAaBHEHUIO C OXMAAEMbIM YPOBHEM
KPELUTHOr0 PUCKa NpU NepBOHAYANbHOM MPU3HAHNMMK.

Hanuuune 3HaunTeNbHOrO YBENNYEHUS KPEAUTHOTO PUCKA aHANM3NPYETCH HA KXy OTYETHYH
[aTy, NP1 aHANN3e YYUTLIBAKOTCS ClIeSyHoLLMe KpUTepUK:

o KauecTBenHble (yctaHaBauBaTcs GOHLOM CAMOCTOATE/ILHO Ha OCHOBAHMM IKCNEPTHOTO
CYXAeHuns);
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° KonuyectBeHHble.  KonnyectBeHHble KPUTEPUU NPUMEHAKOTCA TONbKO MNPU  Ha/UYNK

BHELUHUX MW BHYTPEHHUX PEATUHTOB:

18

- OTHOCUTENIbHOE U3MEHEHHME BHELLHErO PEHTUHIa HA OTYETHYIO AATY NO CPABHEHMIO C BHELIHUM
PEHTUHIOM Ha AATY NPU3HAHUA COTNACHO KPUTEPUAM, YCTAHOBNEHHbIM OoHpom.

- OTHOCMTENbHOE W3MEHEHWE BHYTPEHHETO PeATUHTA Ha OTYETHYK AATy MO CPABHEHUH C
BHYTPEHHUM PEATUHIOM Ha 1aTy NPU3HAHMS COTNACHO KPUTEPUSIM, YCTaHOBAEHHBIM DOHAOM.

Kputepun nepeBoga huHaHcoBoro MHCTpymenta B Craguio 3

OuHaHcoBbIn MHCTPyMeHT nepesogutcs u3 Cragun 1/ Crapun 2 B Craguio 3 npu Hanuuun (hakra
nedonta. CobbiTve aedonta NPUHUMAETCA PaBHO3HAYHBIM COBbITUIO 06ECLEHEHNS:

)

2)

3)

4

)

1.9

1.9.1

1.9.2

bonee 10 pabounx AHel HenpepbiBHOW MPOCPOYEHHOM 3aL0MKEHHOCTM HA OTYETHYK Aaty Nno
BbIN/ATe KYMOHHOTO J0X0/a UM OCHOBHOTO A0ATA.

KontpareHt/ amuTeHT Obin Npu3HaH CyaoM OAHKPOTOM, MAW B OTHOLIEHMM 3MUTEHTA CYA BBEN
npovueaypbl 6aHKPOTCTBA.

[lechonTHas/ BbIHYXAEHHAS PECTPYKTYPU3ALNA B CBA3N C (DUHAHCOBBIMUM COXHOCTAMU IMUTEHTA
(NpUMEHMMO 3@ UCKNKOUYEHNEM onepaLit C YMHAHCOBBIMM MHCTUTYTAMM U LiEHHbIMM GyMaramu).

OT3bIB NNLEH3MM M BBEAEHUE BPEMEHHOA aAMUHUCTPALMN (MPUMEHUMO K (DUHAHCOBBIM
MHCTUTYTaM W SMUTEHTAM LieHHbIX Gymar).

WHble unTepBeHLun / CoBbITHS, CBUAETENLCTBYHOLLME 00 YTpaTe KPeAUTOCNOCOBGHOCTH KOHTpareHTa
(Hanpumep, orpaHuyeHne/ 3anpeT Ha npuem 1eno3uToB). laHHbI KpUTEpHiA NPUMEHSETCS TONbKO
K Onepauysim ¢ IMHAHCOBLIMM MHCTUTYTaMM.

Pacuer n onpepenenune KpuTepueB CyLeCTBEHHOCTH OTHOCHTENBHOTO U3MEHEHHS
BHELLHEero peHTHHra

BHewWwHWe perTUHTM NS KOPNOpaTMBHBIX 3AEMLUMKOB, (DMHAHCOBbIX MHCTUTYTOB W 3MUTEHTOB
LleHHbIX Oymar OnpefenstoTc Ha OCHOBE OLEHOK MEXAYHAPOAHbIX PEMTUHTOBbIX areHTCTB
Moody’s, Fitch, S&P, HaumoHanbHOro peiTHroBoro areHtca Jkcnept PA, AKPA.

OTHOCHTENbHOE W3MEHEHWE BHELIHEro PelTUHra ONPefensieTcs Kak KOAMYECTBO PEMTUHIOBbIX
KaTeropuit, Ha KOTOPble BHEWHWA PEATMHr KOHTPAareHTa Ha OTYETHYI0 AaTy CHUXAeTcs no
CPABHEHMIO C PETUHTOM Ha AaTy 3aKNKUYEHUS CAENKKM. KpuTepum CyLieCTBEHHOCTH, BbIPaXeHHbIE
B CHIKEHWM €T0 PEATUHIA (MPU HaNMyuK) ONPeAENseTcs KaK 2 CTyneHn M60 HIKe YPOBHS:
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1.10

1.10.1

1.10.2

1.10.3

1.10.4

1.1

e «B3» no mexpyHapoaHoi Wwkane Moody's Investors Service;
e «B-» no mexayHapogHoi wkane Standard & Poor's;

e «B-» no mexayHapoaHoii wkane Fitch Ratings;

e «BB (RU)» no peittunrosoit wane AKPA;

e «ruBB» no peitrunrosoi wkane Jkcnepr PA.

Pacuer u onpefeneHue KputepueB CyLECTBEHHOCTU OTHOCHTENbHOTO W3MEHEHUs
BHYTPEHHero pedTHHra

[N KOPNOPATMBHBIX IMUTEHTOB, HE UMEIOLLMX NPUCBOEHHOTO BHELUIHEr0 PEHTUHIA, ANS KOTOPbIX
OLEHKa BepOATHOCTW fedponTa MPOM3BOAMTCA HA OCHOBE BHYTPEHHEN PEWTUHrOBOM MOZLEsN
(Mpunoxenme N° 14 k Hactoswum lpaBunam), 0THOCUTENBHOE U3MEHEHUE BHYTPEHHEr0 PedTUHIa
HA OTYETHYH0 AATy N0 CPABHEHMIO C PEHTUHIOM HA JATy NEpBOHAYANLHOTO MPU3HAHKMSA SBAACTCS
KPUTEPUEM OLLEHKM 3HAUUTESILHOMO YBENYEHNA KPELNUTHOTO PUCKA.

OTHOCUTENBHOE U3MEHEHNEe BHYTPEHHEr0 PeHTUHIA ONpPefensercs Kak KoNM4ecTBo PerTUHIOBbIX
KaTeropuit, Ha KOTopble BHYTPEHHWIA PEWTMHT KOHTPAreHTa Ha OTYETHYI0 AaTy CHUXAercs no
CPABHEHMIO C PEATUHIOM Ha ATy 3aK/YeHNs Caenkn. Kputepnin CyLwecTBeHHOCTH onpegenserca
KaK 2 CTyneHu.

ECm pns IMUTEHTA HA KaKYH-NM0O0 OTYETHYH0 AaTy PaccyuTbiBanach BEPOATHOCTL Aed)onTa Ha
0CHOBE BHYTPEHHe PeATUHrOBOW MOLENM, TO HA BCe MOCAELYIOLLIMe OTYETHbIE AaThl 419 AAHHOTO
IMUTEHTA BEPOSTHOCTb ep0oTa JODKHA OLEHNUBATLCS MPU MOMOLLY AAHHOA MOAen. Takxe Anq
YKa3aHHbIX 3aeMLUNKOB M0 BHYTPEHHEN MOLENMN OLEHUBALTCS BEPOATHOCTL Aep0siTa Ha MOMEHT
npu3HaHua. Takum 00pa3om, MMeeTcst BO3MOXHOCTb NOC/EA0BATEbHO OLLEHUBATL 3HAUUTENbHOE
YBENNYEHNE KPELMTHOr0 pUCKa ANS LAHHLIX IMUTEHTOB MO CPABHEHMIO C OLEHKOW HA Aaty
NepBOHAYaNbHOTO NPU3HAHUS.

Kputepuem onpegenexus CyweCTBEHHOTO YBEJMYEHNS KPEAUTHOr0 pUcka B 3aBUCMMOCTH OT
3HAQYeHUs BHYTPEHHEro pedTMHra Npu MepBOHAYANbHOM MPU3HAHUM ABASIETCA CHUXKEHMe
KPELUTHOr0 PeMTMHIa KOHTPAreHTa no BHYTPEHHEN LWKa/e PeATUHrOB X0Ts Obl HA 0ZHY CTYNeHb.

Paspen IV. 3akniountenbHblie NON0XKEHUS

Mopsapok yperynuposaHus pasHornacuit mexay ®oxgoM, Ynpasnsiouieit KomnaHuei
Cneyuanu3npoBaHHbIM feno3uTapuem
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1.1 Tlpu BbisIBNEHUM pacXoX/eHudt no coctaBy aktuBoB npu pacyete CYA mexay Ynpasnsioweit
Komnanuei u Cneunanu3npoBaHHbIM fenosnutapuem, nocnefHuin ysegomaser GoHL 0 Haauuum
pacxoxgenudt, nocne vuero Oong, Ynpasnsiowas komnaHus W CneunanusnpoBaHHbIil
[len03uTapuit  OCYLLECTBAAT (BEPKY aKTMBOB W 0043aTebCTB, MO KOTOPbIM BbIABAEHDI
PACXOX/EHNS, HA NPeAMET NPaBUALHOCTH UX Y4eTa B COOTBETCTBUM C KPUTEPUAMM UX NPU3HAHUS
(npekpaLLenns npusHaums).

anI 06H6pY)K€HVIVI PACXOXAEHUA NO CTOMMOCTU AKTUBOB NP pacyeTe CTOMMOCTH YUCTbIX aKTUBOB OoHg,
YHpaBnﬂmmaﬂ KOMNaHNA 1 CI'IGLI,VIaﬂVBVIpOBaHHbIVI [,eno3nTapuit 0CYLLEeCTBASIOT CiefytoLLne LercTBus:

® (BepKy MHOpMaLuKM, MCnoNb3yeMolt ANs OnpefeneHus CTOMMOCTM akKTMBOB (0053aTebCTB)
®oHfa, B TOM YMC/Ie, e UCTOYHMKOB W MOPAAKA UX BbIOOPA;

e (Bepky MOpsAKa KOHBEPTALLMM BENMYMH CTOUMOCTEN, BbIDAXEHHbIX B OfHOA BasTe, B JPYryo
BaIOTY.

locne ycTpaHeHus BbISBAEHHON NpUuMHbI pacxoxaeHui B pacyete CHA Oong, Ynpasnsiowas KoMnaHus
u CnewuanusnpoBaHHbIA 4eno3uTapuit NOBTOPHO OCYLLECTBAAT CBEPKY pacyeta CYA.

1.1.2 B cnyyae nonyyeHns HOBOM MHDOPMALMN AU BbISABNEHNUS OWMGKKM MO COCTABY M/MAN CTOMMOCTH
aktuBoB  u/wnnm  o6si3atenbctB B pacyete  CYA,  BREKyWMX M3MEHEHWE  CTOMMOCTH
aKTMBOB/00S13aTENbCTB, CTOPOHA, BbISBMBLLAA OLWNOKY, HE N03AHee NATM pabounx AHed C Aatbl
yKa3aHHoro cobbiTul ochopmnsier AKT nepepacyeta CTOMMOCTH (nanee — AKT nepepacyera)
NEHCUOHHBIX HAKONNEHWH / NEHCMOHHBIX PEe3epBOB N0 (hopme, NpedyCMOTPEHHOM MpunoxXeHnem
N° 16 k HacToswmm MpaBunam, u HanpaBnser ero Apyrum ctopoHam (Qoudy / Ynpasnstowen
komnaHui / CneunanusnpoBaHHOMY [Leno3uTapuio) NS O3HAKOMAIEHMS W NOANUCAHMA. AT
nepepacyeTa CYMTaeTcs [AEeMCTBUTENbHBIM TOSKO NPU HAAMuMM BCeX MOAMUCEH CTOPOH,
yyacTeyroLmx B pacyere CHA.

1.1.3 B cnyyae ecam Ha faty, no COCTOAHMKO Ha KOTOPYH BbIsIBNIEHA OLWMOKa, OTKNOHEHUE CTOMMOCTH
aKTuBa (06513atenbCTBa), NCNONb30BAHHOM B pacyete, coctaBnser mexee yem 0,1% koppekTHo#
CYA, v otknoHenne CYA Ha 310T MoMeHT pacyeta coctaBnser MeHee 0,1% koppekTHoit CHA (nanee
UMEHYHOTCS - OTK/IOHEHUS), NPOM3BOANTCS NPOBEPKA Ha NMPeAMET, He NPUBESa MU BbIBNEHHAS
owWwnbKa K oTKNoHeHusM, coctasnsiowmum 0,1% u Gonee o1 koppektHoit CYA, B nocnepyrowux
fatax.

Ecnn paccuutaHHble OTKNIOHEHUS B Kaxayto u3 aat coctaBuin meHee 0,1%, nepecyer CTOMMOCTH YUCTbIX
aKTBoB He npoussogutca. Doup, ynpasnawowas kKomnauns OOHZA W CNELManu3nNpoBaHHbIN
neno3ntapuii ®onaa npeanpuHUMaioT BCe BO3MOXHbIE [1EACTBUS, HANPaBEHHbIE HA NPefoTBpalLeHue
BO3MOXHbIX PACXOXAEHUNA B lANbHEMILEM.

1.1.4 B cnyyae, KOrfa B Kakyt-nubo u3 Jat 00a OTKOHeHus (B cootBeTcTBMM ¢ N. 11.3 HacToswero
pasgena [lpasun) wanm ogHo u3 Hux coctasnser 0,1% u Gonee koppektHodn CHA, Dong,
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115

1.1.6

117

Ynpasnatowas komnanus ®oufa u CneunanuanpoBaHHblin genosutapuit QoHAa 0CyLLEeCTBASIOT
nepecyet CYA 3a BeCb Nepuofl, HaunHas ¢ Aarbl JONYLLEHNA OLLMOKK.

B cnyyae Hanuums HeyperynupoBaHHbIX pasHornacuit, ®oHg, Ynpasnstowas komnauus GoHpa u
Cneumnanu3npoBaHHblit enosutapuii oHga noAnMCbIBAKOT [IPOTOKON O MPUYMHAX PACXOXAEHNS
laHHbIX NPK pacyere.

B cayyasx npumenenns Ooxgom, Ynpasnsiowein komnanved u  CneunanusnpoBaHHbIM
[1eN03UTapueM OAMHAKOBBIX AAHHBIX, HA OCHOBaHUM KOTOpbIX Gbina paccuntaa CYA, u obwas
CymMa pacxoxaenuit no CHA MHBECTULMOHHBIX NOPT(heNneit Kaxaoro JOroopa A0BEPUTENIBHOIO
YNpaBAeHus 1 OTAE/bHO N0 NOPTQEeNto CaMocTosTeNbHOr0 pasmeltenns OoHAa, BOSHUKLIAA U3-
3@ pa3/MyMil B HACTPOMKaX NpUMeHseMblX anroputmoB  coctasnsier menee vem 0,0001%
MPOLEHTA OT MWHUMANbHOA M3 paccyutaHHblx  DoHgoM, YnpaBnawuled KomnaHuen M
CneumnanusnpoBaHHbiM fenosutapuem CYA cootsetcTBytowmx noprpenent, Ho He Gonee 1 000
pyone, nepecyer [llokasatenen He sBnsieTcq 06si3ateNbHbIM. B 3TOM C/yyae KOPPEKTHbIM
3HayeHuem CYA npusHaetcs pacyet CnewmnannsnpoBaHHOro Aenosutapus.

B cnyyae nonyyvenuns ungpopmawm no CMOOM nosxe 10 paboumux AHen nocne paboyero s,
C/leflyIoLLero 3a Aatoi, N0 COCTOAHMKO HA KOTOPYK OCYLIECTBASGTCA PacyeT CTOMMOCTM YUCTbIX
akTBoB, QOH/ NPUHMMAET K pacyeTy Takyto MH(OPMALMIO C AaTbl €€ NONYYEHNUS.

[ins weneit pacyeta CYA K Takoi H(OPMALMKM OTHOCATCS:

- HAYUCAEHNe 3a0/MKEHHOCTH NO Hanoram, cOopam, NOwWAMHaM B GHOAXETbl BCEX YPOBHEW U
nebutopckasi 3aJ0MXEHHOCTb N0 BO3MELLEHUID CYMMbl HanoroB u3 Owopxera Poccuitckoit
Oepepauuu;

- HAYNCNEHKe 3a0/KEHHOCTH N0 BO3HarpaxaeHnam Ooupy.
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Mpunoxenne N°1

Kpmepvm MPU3HAHUA K NpeKpPalleHua NPU3HaHng aKTUBOB

N° Kputepun npekpaiuexns
Bupbl akTnBOB Kputepun npusHanus puTepUn TIpeKpatl
n/n NPU3HaHUS
1.| [leHexHble cpescTBa Ha [lata 3a4nCNenns LeHeXHblX | ® [lata uCnosHeHUs KpeLuTHON

CyeTax, B TOM yucie
BA/KOTHBIX, B KDEUTHbIX
OpraHu3auusx

CPE/CTB Ha COOTBETCTBYHOLLLMIA
GaHKOBCKMIA CHET (pacyeTHbIR,
Ba/IOTHbIM) HA OCHOBAHUM

BbIMUCKM C YKa3aHHOr0 CYera.

Opraxu3auvei 06513aTebCTB No
NepeYnCEHNI0 [eHeXHbIX CPeacTB
€O CYETa HA OCHOBAHMM BbIMKUCK C
YKa3aHHOrO CYera;

llata pewenus baxka Poccum 06
073blBE INLLEH3UM GaHka
(BeHeXHble CpencTBa NePexoasT B
CTaTyc npoyen 4e6UTopcKoi
3a0/XEHHOCTH C HACTYNUBLUNM
CPOKOM noratueHus);

Jlata nukBupauum 6aHka cornacHo
UHOPMALLMK, PACKPLITON B
0(ULLMANBHOM JOCTYNHOM
MCTOYHMKE (B TOM YnCe 3aNucK B
ETPHJ1 o nukBupauum 6aHka).

AO "HMN® "POCTEX"
Ywakos Oner BnagnmmnpoBud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBuy
23.12.2022 14:04:04 27




\ Bupbl akTnBOB Kputepun npusHanus Kpirepuu npekpauiens
n/n NPU3HaHus
2. | TpeGoBaHua no NpoyMMm [lata Cnucanmus LeHexXHbIX [lata nocTynaeHns LeHeXHbIx
(PMHAHCOBBIM ONEepaLusM, | CPencTB C COOTBETCTBYHLLETO CPEACTB Ha CYeT nosyyaTens, Ha
(BSI3aHHblE C He 6aHKOBCKOrO CyeTa 0CHOBAHUM BbIMUCKM C YKA3aHHOIO
NOCTYNAEHUEM JLEHEXHbIX | (PACYETHbIM, BaNtOTHbIA) / cyeta/ otyeta Gpokepa;
CPEACTB (LEHEXHble cyeta y Gpokepa Ha Nlata pewenus banka Poccum 00
Cpeactsa B nyt / OCHOBAHUM BbIMUCKHN C 073blBe INLLEH3MK GaHka
neobutopckas YKa3aHHOro cyeta/ oTyera (meHeXHble cpencTBa NEPexoasT B
3aL0/XEHHOCTb M0 Gpokepa npu ycnoBum CTaryc npoyei 4e6utopckon
CpPeACTBaM B nyTH) HENoCTyNEeHNa CpeaCs 3a0/KEHHOCTH C HACTYNUBLUNM
nonyyarento. CPOKOM noraLuenus);
[lata nnkBuaaLum 0aHka cornacHo
UHOPMALLMK, PACKPLITON B
0(ULLMANLHOM JOCTYNHOM
MCTOYHMKE (B TOM YnCNe 3anucy B
ETPHOJ1 o nukBuaauum 6aHka).
3.| [eHexHble CpeacTBa Ha [lata 3aknto4eHm [lata OKOHYaHWS feCTBUA

pac4yeTHOM CYETE, N0
KOTOPOMY 3aKNHO4EHO
cornatueHne o
HECHNXaeMOM OCTaTKe
(HCO)

COrNaLIeHns C KpeauTHOM
OpraHu3auuen o
HeCHNXaeMOM ocTaTke
[leHeXHbIX CpeACTB Ha
PAcyeTHOM cyete

COrNaLUeHns C KPeaUTHOM
OpraHu3auuen;

Nlata pewenus baxka Poccum 06
0T3bIBE INLLEH3NK DaHKa
(neHeXHble cpencTBa nepexoast B
CTaTyc npoyen 4e6UTOpPCKOi
38/10/DXEHHOCTH C HACTYMUBLUMM
CPOKOM MoraLueHus);

Nlata nukBupaaLum 6aHka cornacHo
UHOPMALLIKM, PACKPLITON B
0(ULLMANBHOM JOCTYNHOM
UCTOYHMKE (B TOM YMCAE 3aMUCH B
ETPHJ1 o nukBuaaLum 6aHka);
[lata CnucaHmus BCex Cpencrs ¢
PACYeTHOro Cyera, no KOTOPOMy
3aK/I04YEHO COrnalleHune o
HECHUXAEMOM OCTATKE.

AO "HMN® "POCTEX"
Ywakos Oner BnagnmmnpoBud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBuy
23.12.2022 14:04:04 28




N° Kpurepuu npekpaiyexms
Bupbl akTnBOB Kputepun npusHanus PUTEPHA TIPEXp
n/n NPU3HaHus
. .
4. | Jeno3untbl B KPeUTHBIX Nlata 3a4ucnequs llara ”c"O"HeVH”" KPEAUTHOU
OpraHu3aLusx, B TOM Yncne NIEHEXHbIX CPEACTB Ha OpraHu3auued 00a3aTenbCrs no
Ha BaNKOTHBIX CYETax, W COOTBETCTBYHLLMI BO3BPATY AeN03uTa / norawenuio

leN03uTHblE CepTU(MKATDI

[LeN03UTHbIA CYeT Ha
OCHOBAHMM BbIMUCKM C
YKa3aHHOT0 Cyera;

[lata nepeycrynku npasa
TpeboBaHus 0 Bbinnare
aeno3uta/onnare
[IEN03UTHOTO CepTuduKaTa
W HAYNCIEHHbIX NPOLLEHTOB
Ha OCHOBAHUM Or0OBOpA.

IeN03UTHOrO CepTUdukara (fata
B0O3BpaTa (NOCTyNAeHMs) Ha CyeT
DOHZa AeHEeXHDbIX CPeaCTB no
1€N03UTHOMY A0TOBOPY);

[lata (hakT4eckom nepeycrynku
npasa TpeboBaHus 0 Bbinaare
[1eN031Ta U HAUNCNIEHHBIX
MPOLEHTOB HA OCHOBAHMK
10roBOpa/aeno3uTHoro
cepTudukara;

Nlata pewenus baxka Poccum 06
0T3bIBE /L3N GaHKa
(neHexHble cpencTBa BO BKaZax
NepexoAnT B CTaTyC Ae6UTOPCKOM
3a0/KEHHOCTH C HACTYNUBLUNM
CPOKOM norauenus);

Jlata nukBupauum 6aHka cornacHo
UHOPMALLMK, PACKPLITON B
0(ULLMANBHOM JOCTYNHOM
MCTOYHMKE (B TOM YnCNe 3anucy B
ETPHOJ1 o nukBupauum 6aHka).

AO "HIMo "POCTEX"

23.12.2022 10:10:05

Ywakos Oner BnagnmmnpoBud

OO0 "COK "TAPAHT"

23.12.2022 14:04:04 29

BaBynbckuin Uropb KOpbeBuy




\ Bupbl akTnBOB Kputepun npusHanus Kpirepuu npekpauiens
n/n NPU3HaHus
5. | [leHexHble cpeacrsa, [lata 3a4ncneHns JeHeXHbIX = Jlata ucnonHenns pokepom
Haxoaswuecs y CPefCTB Ha CneLuanbHbli 00513aTe/1bCTB N0 NEepeynciIeHnto
NPO(hecCUOHaNbHbIX OpOKepPCKIi CHeT Ha [IEHEXHDBIX CPEACTB CO
YYaCTHUKOB PbIHKA LIEHHbIX | OCHOBaHMM 0T4eTa Gpokepa CnewmnansHoro OpoKepeKoro Cyera;
Oymar (nanee — 6pokep). = Jlata pewenns baHka Poccun 06
[lebutopckas AHHYNMPOBAHNM JIMLLEH3NN §
3a10/KEHHOCTb Gpokepa OpoKepa (LeHexHble
cpeactBa/nedutopckas
3a/10/DKEHHOCTb NEepexoasT B
CTaTyC npoyen 4e6UTopCcKoi
3/10/DKEHHOCTH).
6. | LleHHble Gymarn [llata nepexopna npas = e/ LieHHas Oymara, nogfexut

COOCTBEHHOCTM Ha LieHHbIe
Oymaru B COOTBETCBMM CO CT.
29 ®efepanbHOro 3akoHa ot
22.04.1996 N° 39-03 «0
PbIHKE LieHHbIX Bymar».

® [aTa HacCTynneHusa Cpoka

® €Cn N0 IMUTEHTY LIeHHbIX ﬁymar

yyety Ha cyerte JIENO - gata
CMUCaHNS LieHHOI Oymaru o cyeta
AENO, otkpbitoro ®onaom B
Creuvnanu3npoBaHHoM
[eno3nTapuu, NoATBEPXAEHHas
COOTBETCTBYHOLLEN BbIMUCKOW NO
cyety AENO;

noraLlenns LeHHoi Gymaru, 3a
UCKNKOYEHUEM LOCPOYHOTO
noraeHus;

BHeceHa 3anucb B EMPHJT o
NVKBUAALLMK - C AaThl 3aNNCH 0
NIMKBUAALLN IMUTEHTA (NONTYYEHMS
MHOPMALLIK 0 IMKBUAALNK
IMUTEHTA).

AO "HIMo "POCTEX"

23.12.2022 10:10:05

OO0 "COK "TAPAHT"

Ywakos Oner BnagnmmnpoBud BaBynbckuin Uropb KOpbeBuy

23.12.2022 14:04:04 30




NO
n/n

Buabl akTMBOB

Kputepun npusHanus

Kputepun npekpaiuexns
NPU3HaHus

lpou3BoaHbIE
(PMHAHCOBbIE MHCTPYMEHTbI

[lata 3aknoyeHns 6pokepom | ®
COOTBETCTBYHLLEr0 CPOYHOrO | ™
KOHTpaKTa Ha Gupxe.

[lata UCNOJIHEHNS KOHTPAKTa;
[lata BO3HUKHOBEHMS BCTPEYHBIX
00513aT€/1bCTB N0 KOHTPAKTY C
TaKow Xe cneuudukaLmen, 1. e.
3aKNK0YeHNe 0CETHOM CAENKM;
[pekpaLyenne 00513atesbCTB NO
KOHTPAKTY N0 MHbIM OCHOBAHMUSAM,
yKa3aHHbIM B NPaBUAAX KIMPUHTa,
B YCTAHOBJIEHHOM UMM NOPSILKE.

Hensuxumoe UMYLLECTBO

Hanbonee paHHAS U3 far:

= [laTa npuema-nepenaum,
MOATBEPX/EHHAS aKTOM
npuema-nepegayu;

= [aTa rocyAapCTBeHHOM
PerucTpaLmum nepexosa
npaBa COOCTBEHHOCTH Ha
HeZIBUXMMOE UMYLLECTBO,
MOATBEPX/EHHaS
BbINKCKOW U3 EMPH.

[lata nepefayn HeiBUXMMOro
NMyLLECTBA HOBOMY
npaBoobnagarento — Hanbonee
PaHHAS U3 far:

- [laTa npuema-nepegaqu,
NOATBEPXAEHHAsA aKTOM npuema-
nepegauyu,

- [1aTa roCyAapCTBEHHOI
perucTpaLum nepexoda npasa
COOCTBEHHOCTH Ha HefiBUXMMO.
UMYLLECTBO HOBOMY
npasoo0nagarento,
MOATBEPXAEHHAS BbINMNUCKOM U3
ElPH;

[lata npekpalLeHus npasa
COOCTBEHHOCTU B CBSA3M C
rOCYLapPCTBEHHON perucTpavmuen
NNKBUAALLMN HEBUXUMOTO
UMyLLeCTBA, NOATBEPXAEHHAS
[OKYMEHTOM, Bblf,aHHbIM
PErUCTPUPYHOLLLUM OPraHoM ¢
0TMETKO 0 PerucTpaLoHHOM
LencTBum.

AO "HMN® "POCTEX"
Ywakos Oner BnagnmmnpoBud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBuy
23.12.2022 14:04:04 31




N° Kputepun npekpaiuexns
Bupbl akTnBOB Kputepun npusHanus puTEpUn TIpeKpatl

n/n NPU3HaHus

9.| = [le6utopckas [ins febutopckoit = [lata ucnonnenus 0693arenbCrs

3a/10/KEHHOCTb N0
NPOLEHTHOMY
(KynoHHOMY) foxoy no
LONTOBbIM LiEHHbIM
Oymaram;

= Jlebutopckas
3a/10/IKEHHOCTb N0
YACTUYHOMY / NOSHOMY
NOraLeHm0 IMUTEHTOM
0CHOBHOr0 10/1ra N0
LONFOBbIM LiEHHbIM
Oymaram.

3/10/DKEHHOCTH N0
MPOLEHTHOMY (KYMOHHOMY)
0X0Zy MO JOArOBbIM
LieHHbIM Oymaram — fiata
HaCTyNJeHns Havana .
CPOKA MCMONHEHUS
006513aTeNbCTBa N0
BbIN/aTe KYnoHHOro
10X0/1a (ZaTa OKOHYaHMS
KyNOHHOTO nepuoaa / gara | =
nnatexa) B COOTBETCTBIUM C
YCII0BUSIMM BbINYCKA
LieHHO# Oymarw.

[ns gebutopckoit
3a/10/DXEHHOCTH N0
4aCTUYHOMY / NOSHOMY
MOralleHnto IMUTEHTOM
0CHOBHOrO fi0ra o
LONFOBbIM LEHHBIM
Oymaram — jaTa
4aCTUYHOTO UK NOAHOIO
NOraweHns HOMUHaNA Ha
OCHOBAHMU peLLeHns 0
BbINYCKe.

IMUTEHTOM, NOATBEPX/EHHAA
0aHKOBCKOW BbIMUCKOM C
pacyetHoro cyeta Goxga nnm
0T14eTOM GpOKepa;

[lata MMKBUAALMM IMUTEHTA,
cornacHo sbinucke u3 EMPHOJT (nam
BbINUCKM U3 COOTBETCTBYHLLETO
YNONHOMOYEHHOI0 OpraHa
WHOCTPAHHOTO rocyaapcrBaj;

[lata npoyero npekpaLyeHns
npaBa Tpe00BaHus B COOTBETCTBUM
C 3aKOHOJATENbCTBOM MK
0r0BOPOM.

AO "HMN® "POCTEX"
Ywakos Oner BnagnmmnpoBud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBuy
23.12.2022 14:04:04 32




\ Bupbl akTnBOB Kputepun npusHanus Kpirepuu npekpauiens
n/n NPU3HaHus
10. | lebutopckas [llata Hayana 00s13aTenbCTBa = [lata Bbinnatbl 0aHKOM
3a0/XEHHOCTb M0 COTNIACHO YCI0BUAM MPOLEHTHOr0 JOX0AA N0
MPOLEHTHOMY A,0X0ZY N0 [L0r0BOpa/CorNalLenus o [LEHEXHbIM CPeACTBaM (BKNKOYAS
[EHEXHbIM CPefCTBaM HAYUCNEHNN NPOLLEHTHOrO [L0r0BOPbI 0 NMOAAEPXaH!K
(BK/HOYAA LOrOBOPbI 0 [10X0/1a N0 iEHEXHBIM MUHUMAJIbHOTO HECHIXAEMOro
noALepXaHuu CpencrBam Ha cyetax doHga 0cTaTka) Ha cyeta OoHpa;
MUHUMabHOTO (nata OKOHYaHMA NpoueHTHOro | = Jlata nMkBMAaLMKM GaHKa COrnacHo
HECHUXAeMOro 0CTaTka) Ha | nepuoaa/ Aata naatexa) MH(hOPMaLMK, PACKPBITON B
cyerax Gonza 0(ULUANILHOM LOCTYMHOM
WCTOYHMKE (B TOM YnCe 3anucy B
ETPHOJ1 o nukBupauum 6aHka).

AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner BnagnmmnpoBud BaBynbckuin Uropb KOpbeBuy
23.12.2022 10:10:05 23.12.2022 14:04:04 33




N° Kputepun npekpaiuexns

Bupbl akTnBOB Kputepun npusHanus
n/n NPU3HaHus
| |
11. | Aebutopckas [lata BO3HNKHOBEHUS NpaBa lara ncnonteting °6ﬂ3aTe"bfTB
3a/10/DXEHHOCTb 10 BbINAATE | Ha NONYYEHNe ANBUAEHOB 3M”TeHT°M:"°mBep)'fﬂ-eHH°”
AVBUAEHAO0B N0 aKLMUAM, (moxopa no feno3ntapHbIM GaHKOBCKOM BLITHCKOM €
[LOXOAA N0 eNO3UTAPHBIM | PACMUCKaM) B OTHOLIEHUH: pacquHoﬁro c4era Goraa unw
0T4eTOM OpoKepa;
pacnuckam . ,
akLui, p,eno3m:i\pr|x = Jlata AMKBUZALMM IMUTEHTA,
PACMNUCOK POCCHICKNMX

cornacHo sbinucke u3 EMPHOJT (nm
BbIMUCKM U3 COOTBETCTBYHLLETO
YNONHOMOYEHHOr0 0praHa
MHOCTPAHHOr0 roCyAapcTaa).

IMUTEHTOB SB/ISIETCA B
COOTBETCTBUM C
nipopmaumeir HKO AO
HPLL unn othuumanbHbix
CailTOB IMUTEHTA LiEHHBIX
Oymar — Jata ukcawum
peecTpa akLnoHepoB AN
BbINAATHI AMBUAEHAOB;

= QKLMA, Ben03nTapHbIX
PACMUCOK MHOCTPAHHbIX
IMUTEHTOB SBNISIETCA B
COOTBETCTBIUM C
nipopmaimeir HKO AO
HPJl narta, Ha KoTOpytO
onpesensiorcs mua,
UMEroLLMe NPaBO Ha
noJy4eHune LUBULEHA0B
WK B COOTBETCTBMN C
NH(OPMALMOHHOM
cuctemont «bymoepry
(Bloomberg) para, ¢
KOTOPOW LieHHble Gymaru
HAYMHAKT TOProBaThCs
0e3 yuera 00bSB/IEHHbIX
ansuaeHaos (DVD_EX_DT).

AO "HMN® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner BnagnmmnpoBud BaBynbckuin Uropb KOpbeBuy
23.12.2022 10:10:05 23.12.2022 14:04:04 34




\ Bupbl akTnBOB Kputepun npusHanus Kpirepuu npekpauiens
n/n NPU3HaHus
12. | lebutopckas [1aTa BO3HUKHOBEHMS " Aara ncnoneHis 00s3aTenbCrs
3a/10/DXEHHOCTb N0 J0X0AaM 006513aTeNbCTBa N0 0 BbiM/iaTe A0X0Ad, §
M0 NHBECTULLMOHHBIM Nasim BbiNate 40X0Aa, "OmBep)'fﬂeH”a” GaHKoBCKOM
poccuitckux MO 1 nasim yKa3aHHas B coobLienun o | BPIMACKONCPACHETHOTO CHeTa
(aKLMAM) MHOCTPaHHBIX BbINAATE JOX0AA N0 otpa; )
WHBECTULMOHHbIX (DOHA0B, B UHBECTULMOHHBIM NasiM " Mara nuKBHAALMA YIPaBASIOLLEH
Nay (aKLy) KOTOPbIX poccuitckux MO, B KOMNaHMH (MHBECTLIMOHHOTO
pa3MeLLeHbl CpejcTBa COOTBETCTBUM C (POHAQ (THU, BLIAABLLETO Na
NEHCHOHHBIX Pe3epBOB / uHpopmaumein HKO A0 (BbINYCTUBLUETO AKLMH), COTMACHO
NHBECTMPOBaHbI CPEACTBA HPJl, nHchopmaLLum Ha BbInucKe 13 ETPHOJ (i Bbinick
NEHCUOHHBIX HAKONNEHMIA 0(hULMANBHOM CallTe U3 COOTBETCTBYHOLIErO
yIpaBASIoLLEd KoMMaHNM YMOIHOMOYEHHOI0 OpraHa
WM B OGULMATbHOM MHOCTPAHHOrO rocyAapcrea).
coobLieHnm anq
BNafeNbLeB
WHBECTULMOHHBIX NAeB 0
BbiNate 40X0Aa (anq
KBaNM(MLMPOBAHHDIX
WHBECTOPOB);
[,aTa, C KOTOPO#
MHOCTPAHHbIE LieHHbIE
Oymaru HauuHatoT
TOProBarbCs 6e3 yyera
00bSIB/IEHHbIX IMBUAEH0B
(DVD_EX_DT) B
COOTBETCTBUM C
NH(OPMALNOHHOM
cuctemon «bymoepry
(Bloomberg).
13. | 3agomkeHHoCTb N0 CAenkam | [laTa 3akntouenus gorosopa | [lata nepexoza npas COOCTBEHHOCTU

C BA/IKOTOM, 3aK/THOYEHHBIM
Ha ycnosusx T+

no I'IOKYI'IKE/I'IpO,[I,a)Ke Ba/tOTbI.

Ha BaNKOTY Ha OCHOBAHWM BbIMUCKM CO
CYeTa OTKPbITOrO Ha yNpaBnAHLLYH0
komnaHuto / ®oHg / 6pokepckoro
oTyeTa.

AO "HMN® "POCTEX"
Ywakos Oner BnagnmmnpoBud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBuy
23.12.2022 14:04:04 35




N° Kputepun npekpaiuexns
Bupbl akTnBOB Kputepun npusHanus puTEpUn TIpeKpatl

n/n NPU3HaHus

1. | = Je6uropckas [lata nepefaym akTMBoB = [lata ucnonHenus 06s3arenbCiB

38/10/DKEHHOCTD,
BO3HMKLUAA N0
0roBOpam ¢
OLLEHLLMKOM,
CNeuymanu3npoBaHHbIM
fienosutapuem;

= JleOutopckas
3a/10/DKEHHOCTb N0
0rOBOPaM apeHapl;

= JleOutopckas
3a/10/DKEHHOCTb N0
10r0BOPaM Kynau —
NPoJaXm HeLBUXUMOTO
UMyLLECTBa;

= JleOutopckas
3a/10/DKEHHOCTb N0
L0roBOPaM Kynnu —
MPOAAXK LieHHbIX Oymar;

= Jlebutopckas
3a/10/DKEHHOCTb N0
10roBOpam 06paTHoro
PENO;

= JleOutopckas
3a/10/DKEHHOCTb M0
0nNa4eHHbIM KOMUCCHSIM
Y4aCTHUKOB TOProB No
3aK/TH0YEHHBIM CLeNKaM,
CPOK UCMOJIHEHNS
KOTOPbIX eLLe He
HacTynun (3a
UCKNHOYEHUEM CAENOK
PENO)

= 3a/10/DKEHHOCTb M0
CAeNKaM C LeHHbIMH

(BeHeXHbIX CpeACTB) uLy

nebutopy; =
[lata 3aKnYeHns Caenku
C LieHHbIMK OyMaramu; .

[lata ucnonxeHus
0693a1e/1bCTB N0 0r0BOpY
apeHfbl B COOTBETCTBMUC | ™
0r0BOPOM;

[lata nepeyncnenns
lEHEXHbIX CPEACTB =
KOHTPareHTy no 40roBopy
o6parHoro PENO;

[lata cnucaHus KOMUCCHIA C
OpoKepCKoro cyeta (3a
MCKNHOYEHNEM KOMUCCHIA
no caenkam PENQ);

[lata pacnopsxenus
(uHoro sokymenta) ®oHaa;
[llata peweHus baxka
Poccun 00 aHHyIMpoBaHMH
NMLEH3MN Y
6aHka/6pokepa.

no onnate nepes ®oHLoM;
Nlata nukBnpauum fedutopa
cornacHo Boinucke u3 EMPHOJ;
[llata nepexoza npas
COGCTBEHHOCTH MO LiEHHBIM
Oymaram;

[lata noCTynneHns feHexHbIX
CPefCTB OT KOHTpareHTa no
porosopy o6patHoro PENO;
[llata pacyetoB no caenke PENO.

AO "HMN® "POCTEX"
Ywakos Oner BnagnmmnpoBud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"

23.12.2022 14:04:04

BaBynbckuin Uropb KOpbeBuy
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\ Bupbl akTnBOB Kputepun npusHanus Kputepui npexpalyenus
n/n NPU3HaHus
Oymaramu,
3aK/TIOYEHHBIMY Ha
ycnosuax T+;
flebutopckas

3a/10/DKEHHOCTb N0
Hasnoram, coopam,
MOLLMHAM B OHOAXeTbl
BCEX YpOBHe#;
NleOutopckas
3a/10/DKEHHOCTb N0
BO3MELLEHNIO CYMMb
HasoroB u3 braxera
Poccuitckon Gepepaum;
[poyas Lebutopckas
3a0/DKEHHOCTb.

AO "HMN® "POCTEX"
Ywakos Oner BnagnmmnpoBud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"

23.12.2022 14:04:04

BaBynbckuin Uropb KOpbeBuy
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N° R T Kpntepuu npekpatienns
n/n NPU3HaHus
5. a KpeaTopckas [lata nepeyncienns Cymmsi
SAOTNEHHOCTS 0 HaNoroB (06513aTeNbHbIX
SR — N/IaTexei) ¢ PacYeTHOrO Cyera;
0653aTebHbIX [lata nepeuncnesns cymmbl
areRei . BO3HArPAX/iEHHi U PACXO0B C
T R
Kpeaimopckas 00513aTeNbCTBa 01 = Jlata nepeuncnenus C’yMMbI no
33L0/IKEHHOCTb 0 ppinnate wanora u (unu) pacnopsKeHo Qonga:
SOSHATPAXACHUAN 00A3aTeNbHOTO  NAATEXA, | w133 nepeucrens ﬂ,e;-IE)KHbIX
Ynpagngtoued COTNACHO  HOPMATHBHBIM | o cre 10 noroBopy KyniH-
KOMTar, NPaBOBLIM aKTaM'| npopaxu LeHHbIX Bymar;
neuau3aposarHomy Poccuitckoit GeAepaumt W | w para gosppara ,[I,eHe)KHb’IX CPeAcTB
gzzﬁmxmm,a e %TVQ i‘;f};ligsg’;m c KOHTPAreHTy no 0roBopy npsimMoro
ReTKM | pEMO-
O0ASATENLCTBAM M0 | ¢ oueium Gymaramu; [lata ’I'IepeLIVICHEHVIFI CyMMbl
oniare POSMX | a ara AOKYMEHTA, | omuccui:
EicxoﬂOB’ MOATBEPXAAIOLIEr0 Nlata pacnopaxems (uHoro
JUIECTBASEMBIX 33 CHET | o oo pator okyweHTa) Q0nga
UMyLiecTsa, (okasawms  ycnyr) o o '
HAXOAALLETOCH 51 cootBetctayoumm
[LOBEPHUTE/IbHOM 10T0BODAM;
ynpaBieni Y| = Jara nepexopa npasa
YnpasAstouieh KOMNaKMA | o6erpennocri Ha LeHHble
®oHpa, i 6ymaru:
onnavaemsix GOHAOM | o oo nony eS|
38 CHET - CPRACTB | nenexwbix  cpeacts o
NEHCHOHHBIX forosopy npsamoro PENO;
HAKOM/IeHMi/MEHCHOHHBIX [lata pacropsxeus

PE3epBOB B COOTBETCTBUM

C TpeGoBaHuAMM
LeNCTBYHOLLEro
3aKOHOAATENbCTBA;
3al0/KEHHOCTb no
COENKAM  C  LIeHHbIMU
Oymaramu,

(uHoro sokymenta) ®oHaa.

AO "HIMo "POCTEX"

23.12.2022 10:10:05

Ywakos Oner BnagnmmnpoBud

OO0 "COK "TAPAHT"
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v Buabl aKTHBOB Kputepum npusHanms Kpwtepun npekpatyeims
n/n NpU3HaHUA

3aKNH0YEHHbIMM Ha

ycnosuax T+;

Kpeautopckas

3a/10/KEHHOCTb no

[0roBOpaM  Kymmm -

NPOAaXH LEeHHbIX Oymar;

Kpeautopckas

3a[10/XEHHOCTb no

NPUHATLIM K onnarte

KOMUCCUSIM  Y4aCTHUKOB
TOProB N0 3aK/HYEHHbIM
CLenkam, CpOK
UCMONHEHNS  KOTOPbIX
elle He Hactynun (B T.u.
no caenkam PENO)
Kpeautopckas
3a/10/XEHHOCTb no
10roBOpam npsMoro
PENO;

llpoyass  kpeguTopckas
3a0/KEHHOCTb, B TOM
yucne  KpeguTopckas
3a10/KEHHOCTb no
BO3HarpaxaeHnam
Ooupy.

AO "HIMo "POCTEX"

23.12.2022 10:10:05

Ywakos Oner BnagnmmnpoBud

23.12.2022 14:04:04

OO0 "COK "TAPAHT"
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Mpunoxenne N° 2

MeTtoab! OLLEHKM OCHOBHbIX aKTHBOB M 00513aTeNbCTB

Bup akTuBbl / 0693aTeNbCTBA

OueHka

JleHexHble CpenctBa Ha C4eTaX B KPEAUTHbLIX
OpraHn3auuax

AMOpTVI3VIDOBaHHa$I CTOUMOCTb

[leHexHble CpejCTBa B MyTH

AMOpTM3MPOBaHHAR CTOMMOCTb

HCO

AMOpTM3MPOBAHHAR CTOMMOCTb

[leno3uTbl/neno3nTHble CepTUdUKaThI B
KPeAUTHBIX OpraHu3aLmax

AMOpTM3MPOBaHHAR CTOMMOCTb

[leHexHble CpejiCTBa, HAX0AALLMECs Y
NPOheCCMOHANbHBIX Y4ACTHUKOB PbIHKA LLEHHDIX
Oymar. [lebutopckas 3af0mxeHHOCTb Gpokepa

AMOpTVI3VIDOBaHHa$I CTOUMOCTb

LleHHble Oymaru

= (CnpaseannBas CTouMOoCTb.

= AMOPTU3NPOBAHHAS CTOMMOCTD.

= CTOMMOCTb Ha AATy NePBOHAYANBHOIO NPU3HAHNS/HA
[1aTy NepeHoCa Ha COOTBETCTBYHOLLME CYeTa.

ﬂpOVI3BO£I,HbIe q)VIHaHCOBbIe UHCTPYMEHTDI

Cl'lpaBe,[l,ﬂVIBaﬂ CTOUMOCTb

HeBMXNMOE UMYLLECTBO

CnpaBegnnBas CTOMMOCTb

[lebutopckas 3af0MKEHHOCTL MO NPOLEHTHOMY
(KynoHHOMY) f10X0Y MO 10ATOBbIM LIEHHbIM
Oymaram;

ﬂ,(:‘ﬁVITOpCKaﬂ 3a0/MKEHHOCTb NO l18CTI’I'~1H0M)’/
MOMHOMY NnoralleHn SMUTEHTOM OCHOBHOTO
JOAra no noarosbiM LLEHHbIM ﬁymaraM.

AMOpTM3MPOBaHHAR CTOMMOCTb

[lebutopckas 3af0MKEHHOCTL MO NPOLEHTHOMY
L0X0/Y N0 IEHEXHbIM CPeACTBaM (BKKYaS
L0rOBOPbI 0 NOAAEPXaHUN MUHUMANBHOIO
HECHUXAeMOro 0CTaTka) Ha cyeTax
ynpasastowein komnanun Goupa / Gouga

AMOpTM3MPOBaHHAR CTOMMOCTb

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
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ﬂ,(:‘ﬁVITOpCKaﬂ 3a0/KEHHOCTb NO BbINaaTe AMOpTVI3VIDOBaHHa$I CTOUMOCTb:

JWBUAEHI0B NO aKUUAM, A0X0A4d NO
Jeno3uTapHbIM PaCnuCKam

IMUTEHTA.

BenmumHa (CTonmocTb) AeGUTOPCKOI 3a,0MKEHHOCTH NO
BbINAaTe MBUIEHLOB N0 aKUUSIM, I0X0Aa N0
[1eN03UTapHbIM PacnuckaM Ha aKLLuu npy ee
nepBOHaYaNbHOM NPU3HAHKK ONPEAENAETCA UCXOAS U3:

o 00bABNEHHOMO pasMepa AMBUAEHAA (B0X0Aa),
MPUXOAALLEr0Cs Ha OfHY LeHHyto Gymary
COOTBETCTBYHOLLLEN KaTeropuu (tuna),

3@ BbIYETOM CyMMbl HAN0Ta Ha NPUGHIb C yKa3aHHbIX
OXOA0B B CIy4ae ero yAepXaHus y UCTOYHUKA BbINAaTbl,
eC/I CyMMa Hanora Ha npubbiib MOXET ObiTb HAZEXHO
OL,EHeHa, OTCYTCTBYET HeonpeaeseHHOCTb B YaCTH
WCNOSHEHNS HANOTOBbIM areHTOM 00513aHHOCTI N0
yLepXaHuto 1 ynnarte Hanora. B uHom cnyyae B pacyere
CTOMMOCTY YUCTBIX AKTUBOB YYUTbIBAETCA CTOUMOCTD
[,e6MTOPCKON 3aL0/KEHHOCTH NO HAYNC/IEHHBIM
AMBUAEHAAM K NONYYEHNH0 ONpejeNeHHas B COOTBETCTBIM C
yyetHoit nonutukoi ®oupa, 0CHY.

® KO/MYeCTBA aKLWil / 1en03nTapHbIX PaCcUCOK, YUTeHHbIX
Ha cyeTe geno OOHAA Ha AaTy onpeaeneHns Cnucka
JINL, IMEHOLLLIMX NPaBO Ha NONYYEHUe AMBUAEHAOB, U

UcTounuk nHdopmawmm 06 00bSBNEHHOM pasMepe 40X0fa:
HKO AO HP[L, nHchopmaLimoHHas cuctema «bnymbepr»
(Bloomberg), opuumManbHblit caiT (0huLLMaNbHOE NUCbMO)

AO "HIMo "POCTEX"

23.12.2022 10:10:05

Ywakos Oner Bnagnmmnposud

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04

4




[lebutopckas 3af,0MKEHHOCTb N0 0X0AAM
NHBECTULLMOHHBIX naes poccuickux MO u naes
(AKLWiIt) MHOCTPAHHBIX MHBECTULMOHHDIX
(OHA0B, Nan KOTOPbIX BXOAAT B COCTAB
uMyLLecTBa ynpasnstouled komnaHum ®oxga /
doHpa

AMOpTVI3VIDOBaHHa$I CTOUMOCTb:

BenmumHa (CToumocTb) AeGUTOPCKOI 3a,0KEHHOCTH NO
BbINAaTe 0X0Aa N0 nasm poccuitckux MU u nasim (akuusm)
MHOCTPaHHbIX MHBECTULIMOHHBIX (hOH/L0B NpH ee
NnepBOHaYaNbHOM NPU3HAHKK ONPEAENAETCA UCXOAS U3:

® KO0/MYecTBa MHBECTULMOHHBIX naes [TN® uan naes
(AKLWIt) MHOCTPAHHDIX MHBECTULLMOHHDBIX (DOHAOB,
YUTEHHbIX Ha cyeTe feno DoHfa Ha Aaty onpefeneHus
CMUCKA UL, MMEHOLLMX NPABO Ha NOJYYeHMe LOXOAQ;

® 00bSB/IEHHOr0 pa3mepa [0X0/1a N0 NHBECTULLHOHHOMY
nat, yKa3aHHOro B COOGLLEHNM O BbiNaaTe LOX0AA N0
NHBECTULLMOHHBIM nasm poccuitckux MU n nasm
(KLMAM) MHOCTPAHHBIX MHBECTULMOHHBIX (DOHAO0B

3@ BbIYETOM CyMMbl HAN0Ta Ha NPUOHLIb C yKa3aHHbIX
OXOA0B B CIy4ae ero yAepXaHus y UCTOYHUKA BbINAaTbl,
€C/IN CYMMa Hanora Ha npubblib MOXET ObITb HAZLEXHO
OLLEHEHa, OTCYTCTBYET HeONpeeNeHHOCTb B YacTu
MCNOSHEHNS HANOTOBbIM areHTOM 00513aHHOCTH N0
YOEPXaHuIo v ynaarte Hanora. B uHom cnyyae B pacyere
CTOMMOCTH YUCTbIX AKTUBOB Y4MTBIBAETCA CTOMMOCTD
[e6MTOPCKOR 330/KEHHOCTH NO HAYNCNIEHHBIM
AMBUAEHAAM K NONYYEHNH0, ONpefeneHHas B CO0TBETCTBUM
yyetHoit nonutukoi ®oupa, 0ChY.

UcTouHmMk ndpopmavumn 06 06b5BIEHHOM pasmepe LOX0Aa:
HKO AO HP[L, nHchopmaLinonHas cuctema «baymbepr»
(Bloomberg), opuumManbHblit CaiT (0huLLManbHOE NUCbMO)
YNPaBASIOLLEA KOMNAHNM UHBECTULMOHHOO (DOHAA.

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
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3a10/MKEHHOCTb N0 CAIeNKaM C BaOTOM,
3dKNHYEHHbIM Ha YCNOBUAX T+

Cnpasef/imBasi CTOMMOCTb 3aL0/KEHHOCTH N0 CAENKAM C
BaJIOTOM, 3aK/IOYEHHBIM Ha yCnoBusx T+, onpefensercs B
pasMepe pasHuLbl MEXAY TeKyLLed CnpaBefaMBOi
CTOMMOCTBHO BANKOThI Ha ATy OLLEHKM, SBAAKOLLENCS
NPeAMETOM CENKM, BbIPAXEHHON B BaNKOTE ONpefeNeHus
CYA, v CTOMMOCTbHO BaNItOTHI, 3aDUKCUPOBAHHON B JOrOBOpE
Ha [aTy MCNONHEHMUS CAENKK, BbIDAXEHHON B BaOTE
onpegenexuns CYA no Kypcy BankoTbl, YCTaHOB/IEHHOMY B
HacToswmx lpasunax.

B cnyyae nonoXuTenbHON PasHuLbl, CAENKA NPU3HAETCA B
COCTaBe aKTMBOB (AeOMTOPCKAs 3a[0KEHHOCTD) Y
nokynatens / B coctaBe 003ate/bCTB (KpeauTopcKas
3a/10/XEHHOCTb) y NPOAABLA, OTPULATEIbHOR Pa3HULbI — B
pasmepe abCONIOTHOO 3HaYEHNS 3TON Pa3HULLbI — B COCTaBe
00513aTe/1bCTB (KPeAUTOpCKas 3a0MKEHHOCTb) y
noKynarens/s cocTaBe akTMBOB (feOUTOpCKas
3a/10/KEHHOCTb) Y NPOAABLA.

[loN0XeHNs! LAHHOTO MyHKTA MOTYT HE MPUMEHATLCS K
OMPXeBbIM M BHEOMPXEBBIM CAE/IKaM C BaKOTOM, B KOTOPbIX
MPeayCMOTPEHbI CTAHAAPTHbIE YC/I0BUS PAcyeTos,
MCNOb3yeMble Y4aCTHUKAMI PbIHKA B OTHOLLEHUN CAENOK
«CMOT» 4191 COOTBETCTBYHOLLMX BAMKOTHBIX NAP Ha BANOTHOM
pbiHke MOCKOBCKOW OMpXH.

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05
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3a,0/MKEHHOCTb MO CIENKAM C LIEHHBIMU Cl'lpaBe,[l,ﬂVIBaﬂ CTOUMOCTb 3a40JIXEHHOCTN NO CAEJIKaM C
GYMaI'aMVI, 3dKNHYEHHbIM Ha YCNOBUAX T+ LLeHHbIMU GYMaI'aMVI, 3dKNHOYEHHbIM Ha YCNOBUAX T+,

onpegenseTcs B pa3mepe pasHuLbl Mexay BblpaXeHHOM B
Bantote onpegenennsa CYA cnpaBefMBOi CTOMMOCTLIO
LIeHHbIX Gymar, SIBASAOWMXCS NPEAMETOM CAENKH, U CyMMO
CLENKN B Ba/IKOTE CALNKM, NPUBELEHHON K BaKOTE
onpegenenus CYA no kypcy BankTbl, yCTaHOBNEHHOMY B
HacToAwmx lpasunax.

B cnyyae nonoxutenbHoi pasHuLbl, CAENKA NPU3HAETCA B
COCTaBe aKTNBOB (ReOMTOPCKAS 3aA0MKEHHOCTD) Y
nokynatens / B coctae 0053ate/bCTB

(KkpeauTOpCKas 3aK0MKEHHOCTb) Y MPOAaBLa,
0TPULATENbHOI PasHULbI — B pasmepe abConoTHOro
3HAYEHNS 3TOM Pa3HuLbl — B COCTaBe 00513aTeNbCTB
(KpeanTopckas 3a40MKEHHOCTD) Y NOKynaTens/s coctaBe
aKTMBOB (Be6uTopckas 3a40/KEHHOCTb) Y NPOAABLA.

[pu onpegenenun cnpaBes/IMBoOi CTOMMOCTH
3a0/XEHHOCTM N0 CLE/KAM C 00/IMraLLusiMu1, 3aKNH0YEHHbIM
Ha ycnosusx T+, cnpasefnnBas CTOMMOCTb 00 MravLyin
(naketa o6auraLmi) onpesensieTcs Kak Npou3BefeHue LieHbl
00Mrauuu, onpegeseHHon B CooTBeTcTBIM C lpunoxennem
N° 2 k HacToAwmMM [paBunam, yBeNMYEHHOR Ha pa3Mep
KynoHa, ONpefeNieHHoro Ha AaTy pacyera no Caeske B

COOTBETCTBUM C YCNOBUAMM CLEIKH , U KONNYECTBA LLEHHBIX
Oymar, ABASIOLMXCS NPeAMETOM CLENKN.

[leGutopckas 3af0MKEHHOCTb (MPeaBapuTesibHbIE 3aTPaThl)
no ynnare komuccuin Gpokepa i GUpXu, BO3HUKLLAS B
pesy/bTare CoBepLLeHNs CAENOK C LleHHbIMU Oymarami,
3aK/TIOYEHHBIX HA YCI0BUSX T+, OLLEHMBARTCA N0
aMOPTU3MPOBAHHOM CTOMMOCTH.

AO "HIMo "POCTEX"

23.12.2022 10:10:05
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OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04

44




flebutopckas 3af,0MKEHHOCTb, BO3HUKLLIAS
N0 10roBOPaM C OLLEHLLUKOM,
CNeLnanu3npoBaHHbIM 1eno3nTapuem;
[lebutopckas 3af,0MKEHHOCTb MO OrOBOPaM
apeHfbl;

flebutopckas 3af0MKEHHOCTL N0 AOrOBOPaM
KyNAR-NpoJaXu HeBUXMMOrO MMYLLECTBA;
flebutopckas 3af0MKEHHOCTL N0 AOrOBOPaM
KyNAn-npoJaxu LieHHbIX Oymar;
[lebutopckas 3af,0MKEHHOCTb MO 1OrOBOPaM
o6parHoro PENO;

NleGutopckas 3a,0/KEHHOCTb N0
0NNa4eHHbIM KOMUCCUSIM Y4ACTHUKOB TOProB
N0 3aKNHOYEHHBIM CLeNKaM, CPOK
WCMONHEHNS KOTOPbIX ELLe He HAaCcTynuA (B T.
4. no caenkam PENO)

[lebutopckas 3af,0MKEHHOCTb MO HANOraM,
cbopam, nowwimHam B GHOAXETbI BCEX
yYpoBHe#;

NleGutopckas 3a,0/KEHHOCTb N0
BO3MELLEHMI0 CYMMbI HAJIOroB U3 OtoXeTa
Poccuitckon Gepepauum;

[poyas Lebutopckas 3a40MKEHHOCTD.

AMOpTVI3VIDOBaHHa$I CTOUMOCTb.

OueHka npoyei Le6GUTOPCKOR 3a[0KEHHOCTH (He
MPeanoararoLLas 0TCPOYUKY naaTexa Ha CpokK CBbile 1roga)
BK/touaetcs B pacyet CYA B cymme 0CTaTka 3af0/KEHHOCTH
Ha aary onpepenequs CYA. Tpu 310M, €CIM BO3HUKHOBEHME
TaKoW L,e0UTOPCKOM 3a0DKEHHOCTH SBAACTCA NPAMbIM
C/1eiCTBUEM UHBECTUPOBAHMS NEHCUOHHBIX HAKOMNEHMA K
PA3MELLEHNA MEeHCUOHHbIX Pe3ePBOB B (DUHAHCOBbIE
UHCTPYMEHTbI, TO €€ y4er Mo LieHe 40roBopa BO3MOXEH
TO/IbKO MPY OTCYTCTBUN (PAKTOB 00ECLLEHEHNS KaKMX-n00
00513atenbCTB 37010 Aedutopa. B npotusHoM cnyyae, Takas
[,e0NTOPCKan 3a0/MKEHHOCTb OLEHUBALTCS C Y4eTOM
KPEANTHOr0 PUCKA KOHTPAreHTa B COOTBETCTBUM C
Mpunoxennem N° 8 k HacTosiwum lpasunam.

MopALoK OLEHKM 1OrOBOPOB apeH/bl YCTaHaBUBARTCS B
Mpunoxerun N° 15 k HacTosiwmm Mpasunam.

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
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= Kpeantopckas 3af0/KEHHOCTb N0 ynnate AMOpPTU3NPOBAHHAA CTOUMOCTb.
HANOroB 1 APYrux 00513aTeNbHbIX NiaTexe,
MHBIX NNIaTEXeN;

= Kpeantopckas 3af0MKEHHOCTb N0 ynnate
Hasora ¢ AMBUAEHA0B;

= Kpeautopckas 3af0/KeHHOCTb Mo
BO3Harpaxaennam Gongy, ynpasnatoLei
KOMNaHuK, CNeLnau3npoBaHHOMY
IeN03UTapuIo, OLEHLLMKY, @ TaKXe
00513aT€1bCTBAM N0 OnNaTe NPOUMX
PAcxo0B, OCYLLECTBASEMbIX 3a CHET
MMYLLECTBA, HAXOASALLErocs B
[LOBEPUTENbHOM YNIPAB/IEHNN §
ynpasnstoLLen komnaHum Goxga, nim
onnayuBaemblx GOHJOM 3a CYeT CPeACTB
MEHCUOHHBIX HAKONNEHWH / NEHCOHHBIX
PEe3epBOB B COOTBETCTBUY C TPEOOBAHUSAMY
3aKOHOAATeNbCTBA;

= Kpeantopckas 3af0KEHHOCTb N0
OrOBOPaM Kynu-npoJaxu LeHHbIX Gymar;

= Kpeautopckas 3af0/KeHHOCTb Mo
porosopam npsamoro PENO;

= [Ipoyast KpeauTopckas 3af0MKEHHOCTb, B T.
4. 110 apeHge.

[opSALOK OLLEHKM OrOBOPOB apeH/bl YCTaHABMBAETCA B
Mpunoxexun N° 15 k HacTosiwmm Mpasunam.

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
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Mpunoxenne N°3

Kpmepuu NMPU3HAHUA PbIHKA aKTUBHbIM | HeaKTHBHbBIM

NO
Bupg aktnBa Kputepuu
n/n
1| TocynapcTBeHHbIe LieHHbIe (a) bupxeBoit pbIHOK — MockoBCKas Oupxa
Gymaru Poccuitckoit Gepepaumn | yapyuye LieHbl 1yPOBHA Ha Aaty onpeeneHust CroumMoCTy u:
2 | 06aunrawium poccumnckux = COBOKYMHbIA 00bEM CAE/OK Ha ATy OnpefeneHus
IMUTEHTOB CTOMMOCTH/NOCAEAHII TOPrOBbIi AieHb >0 1
- = 33 nocnenHune 35 kaneHaapHbIX AHeR KONYeCTBO CAENOK C
3 | AKLMM POCCHACKMX IMUTEHTOB .
LieHHbIMK Oymaramu faHHoro Bbinycka 10 u Gonee;
4 | 0G/MraLLM MHOCTPaHHbIX = 33 nocnenHune 35 kaneHaapHbIxX AHeR COBOKYMHbIA 00bEM
rocynapcis caenok npesbicun 500 000 pyo.
(0) BHeOMpxeBOM PbIHOK — PbIHOK HEAKTUBHBIH.
5 | AKLUM MHOCTPAHHBIX IMUTEHTOB,
POCCUACKNE U MHOCTPAHHbIE
1en031TapHble PacnucKu Ha
aKLMM MHOCTPAHHbIX IMUTEHTOB
6 | 06nuraLus BHELIHUX WHocTpanHas Gupxa unu MockoBckas Oupxa:
00/MTALMOKHbIX 3aMOB Hanuuue LieHbl 1-ro YpoBHS Ha AaTy ONpeseneHus CToUMoCTH u:
Poccuitckoit ®epepatiny .
= COBOKYNHbI 00bEM CIEJI0K Ha AaTy OnpefeneHus
1| lonrosas LeHHas Gymara CTOMMOCTU/NOCAEAHII TOPrOBbIM AeHb >0 1
MHOCTPAHHbIX rOCyAaAPCTB = 33 nocnenHune 35 KaneHaapHbIX AHeR KONYeCTBO CAEN0K C
LieHHbIMK Gymaramu fiaHHoro Bbinycka 10 u Gonee;
8 | EBP0OOAMraLus MHOCTPAHHOTO

IMUTEHT, JONr0BAs LieHHas
Gymara MHOCTPaHHOro
rocyapcrea

3a nocnegHue 35 kaneHAapHbIX AHE COBOKYMHbIN 00bEM
caenok npesbica 500 000 pyo.

(0) BHeOMpXEeBOM PbIHOK — PbIHOK HEAKTUBHBIH.
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LleHHas Oymara MexayHapoAHO#
(pMHAHCOBOW OpraHn3aLmu

10

WHBECTULMOHHDIE Nau POCCUICKNX
naesbIX UHBECTULIMOHHBIX d)OH,[I,OB

(a) bupxesoit pbIHOK - MockoBCcKas Gupxa:
Hanuuue LeHbl 1-ro ypoBHA Ha AaTy onpefeseHns CTOMMOCTH I:

= COBOKYNHbI 00bEM CIEJI0K Ha AaTy OnpefeneHus
CTOMMOCTI/NOCAEAHII TOProBbIM AeHb>0 U

= 33 nocneaHue 35 kaneHaapHbIX JHe KONMYECTBO CAENOK
LieHHbIMK Oymaramu faHHoro Bbinycka 10 u Gonee;

3a nocnegxue 35 KaneHaapHbIX SHeH COBOKYMHbIA 06beM
caenok npesbicn 500 000 pyo.

e (0) BHeOnpxeBoM PbIHOK — PbIHOK HEAKTUBHBI.

C

11| Naw (akuum, gonm) MHoctpaHHblx | MockoBckas OGupxa:
MHBECTHLLOHHbIX (POHA0B Hanuume LeHbl 1ypoBHS Ha AaTy onpeeneHns CTouMocTi u:
= COBOKYMHbI 00bEM CLEJIOK Ha AaTy OnpefeneHus
CTOMMOCTH/NOCAEAHII TOPrOBbIi AieHb >0 1
= 33 nocneaHue 35 kaneHgapHbIX AHei KONMYECTBO CAENOK
10 n Oonee;
= 33 nocnepHue 35 KaneHaapHbIX fHeR COBOKYMHbIA 00beM
caenok npesbica 500 000 pyo.
12 | HegBMXMMOE MMYLLECTBO K PbIHOK HEAKTUBHbIN
UMYLLLECTBEHHbIE NPaBa
13 | Mpon3BOAHbIE (DMHAHCOBbIE Mpu ycnosum 06paLLeHinst Ha POCCUInCKOM Onpxe
NHCTPYMEHTb
14 | TpaBa TpebOBaHUs U3 JOroBOPOB | PbIHOK HEAKTUBHDIIA
CTpaxoBaHuUs aKTUBOB
AO "HM® "POCTEX" 000 "C[IK "TAPAHT"
Ywakos Oner Bnagnmmposuny BaBynbckuin iropb FOpbeBmy
23.12.2022 10:10:05 23.12.2022 14:04:04
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15

[lonn B yCTaBHbIX KanuTanax PbIHOK HEaKTUBHbIN
POCCHICKUX 0OLLECTB ¢
OrpaHNyeHHOM OTBETCTBEHHOCTbH)

16

[lonn B npaBe COGCTBEHHOCTM HA | PbIHOK HEAKTUBHbI
001Lee MMyLLECTBO TOBAPULLEHN N0
10rOBOPY UHBECTULMOHHOIO
TOBaPULLECTBA

1

[paBa Tpe6oBaHMA 13 LOroBOPOB | PbIHOK HEaKTHBHDIIA

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04
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Mpunoxenne N° 4

OCHOBHOM PbIHOK

NO
Bupg aktnBa Kputepun
n/n
1| TocyaapcTBeHHbIe LeHHble Gymaru MockoBCkas OMpxa 419 LeHHbIX Gymar, LOnyLEHHbIM K
Poccuiickoit ®efiepaumu Topram.
2 | 06uraLum poCCUACKUX IMUTEHTOB
3 | AKLM POCCUACKMX IMUTEHTOB
4 | 06nuraumum MHOCTpaHHbIX rocyaapcte | (a) MockoBckas Gupxa Ana LeHHbIX Oymar, LONYLLEHHbIM K
Topram, ecim MockoBckas GupXa ABNSETCA aKTUBHBIM PbIHKOM
5 | AKLMKM MHOCTPAHHBIX IMUTEHTOB,
} (B 370M Cnyyae MockoBcKas Gupxa npu3HaeTCst 0CHOBHbLIM
POCCUICKNME W MHOCTPAHHbIE
PBIHKOM).
[leN03UTapHble PacnuCcK1 Ha akLuu
UHOCTDHHBIX MHTEHTOB (0) BHeOMpXeBOM PbIHOK B MHBIX CTy4asiX.
6 | 06auraums BHeWHMX 00uraumoHHblX | (a) MockoBckas Gupxa s LLeHHbIX OyMar, LOMyLEHHbIM K
3aimoB Poccuitckoit degepauiy Topram, ecin MockoBckas Gupxa ABNSETCA aKTUBHbIM
PbIHKOM;
1| llonrosas LeHHas Oymara
UHOCTPAHHbIX FOCYAPCTB (0) BHeOMpXEeBOM PbIHOK B MHBIX CTy4asiX.
8 | EBP0OOAMraLyMs HHOCTPAHHOIO
IMUTEHTa, L0NroBas LieHHas Oymara
MHOCTPAHHOTO roCyAapcTea
9 | LleHHas Oymara MexzyHapoaHo#
(PMHAHCOBOM OPraHu3aLLmMy
10 | UHBECTULLMOHHBIE Nl POCCHICKMX (a) MockoBckas Gupxa AN19 LeHHbIX Gymar, LONyLEeHHbIM K

MaesbIX UHBECTULIMOHHBIX q)OH,[I,OB

Topram, ecnu aBnaetcsa akTUBHbIM PbIHKOM,

(0) BHeOMpXeBOM PbIHOK B MHBIX CTy4asiX.

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04
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11| Nan (aKuum, £0NM) KHOCTPAHHbIX (a) MockoBckas Gupxa Ans LieHHbIX Gymar, LONYLIEHHbIM K
MHBECTULMOHHBIX (DOHZ0B TOPram, ecu ABNSETCH aKTUBHBIM PbIHKOM,;
(0) BHeOMpxXeBOM PbIHOK B MHBIX Cy4asiX.
12 | HegBuxumoe UMyLLECTBO U BHeGupxeBoi pbIHOK
MMYLLLECTBEHHbIE NPaBa
13 | NpoussogHbIe PUHAHCOBbIE MockoBCkas OMpxa 415 UHCTPYMEHTOB, JONYLLEHHBIM K
MHCTPYMEHTbI Topram
14 | MpaBa TpeboBaHUs 13 LOroBOPOB BHeOupXeBow pbIHOK
(TPaX0BAHNA AKTUBOB
15 | Jlonun B yCTaBHbIX Kanutanax BHeOupXeBow pbIHOK
POCCUACKMX 0OLLECTB C OTPaHNYEHHON
OTBETCTBEHHOCTbH)
16 | [lonm B npaBe COOCTBEHHOCTH Ha BHeOnpxeBoi pbIHOK
00LLee UMyLLECTBO TOBAPULLE MO
[L0r0BOPY MHBECTULMOHHOTO
TOBAPULLECTBA
17 | MNpaBa Tpe6oBaHus U3 LOroBopoOB BHeOupXeBow pbIHOK

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
23.12.2022 10:10:05 23.12.2022 14:04:04
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Mpunoxenne N°5

ﬂOI‘IYCTMMbIe KPUTEPUHN OLLEHKN aKTHBOB M0 UCXOAHbIM AaHHbIM 1-ro YPOBHS

NO
n/n

Bup aktuBa

Kputepuu

[0CYapCTBEHHbIE LIEHHbIE
Oymaru Poccuiickoint Gepepadmn

06nuraLLM poCcCuiickux
IMUTEHTOB

Akuim POCCUICKNX IMUTEHTOB

1. Llena cnpoca Ha MOMEHT OKOHYaHMS TOProBOM CECCUN POCCHACKON
Oupxu Ha Aaty onpegenexns CYA nnbo Ha nocneHui TOProBbli
[IeHb, NpY YCNOBUN NOATBEPXAEHNS ee KoppekTHocTu. LleHa cnpoca,
onpegesneHHas Ha aary onpegenenus CHA, npu3HaeTcq KOpPeKTHON B
C/lyyae, ec/ih OHa HaX0ZMUTCA B UHTEPBANE MeXY MUHUMANbHOK 1
MaKCUMaJIbHOW LLeHaMu CAENOK Ha 3TY Xe JaTy 310 Xe Oupxv.

2. CpenHeB3BeLUEHHAS LieHa Ha MOMEHT OKOHYaH!A TOProBOM CeCcun
POCCHIACKOW OMpxu Ha gaty onpenenennsa CHA nnbo Ha nocneaHui
TOProBbIi ieHb, NPK YCNOBMUH, YTO LAHHAS LieHa HAX0AMUTCS B
npefenax cnpefa LeH Cnpoca U NpeasioXeHns Ha YKasaHHyLo ary.

3. LleHa 3aKpbITUsi Ha MOMEHT OKOHYaH!A TOProOBOM CECCUM
poccuitckon Gupxn Ha faty onpegenenust CYA nu6o Ha nocnegHuin
TOProBblit A€Hb NPH YCI0BUM NOATBEPX/EHNS €€ KOPPEKTHOCTH. LleHa
3aKPbITUS NPU3HALTCA KOPPEKTHOM, ECAN PACKPbITHI JaHHble 00
00beme TOProB 3a ieHb U 00bEM TOProB He PaBEH HYJII0.

4. PbIHOYHAA LieHa 2 Npu YCNOBMM, YTO JAHHAA LLeHa HAXOANTCS B
npegenax cnpeja LeH cnpoca 1 NpeAnoXeHna Ha Aaty onpeseseHus
CYA v Ha pary onpenenenus CYA cosepueno He menee 10 caenok ¢
06bemoM He menee 500 000 py6.

06uravLum MHOCTPAHHbIX
rocyaapcrs

Akuim UHOCTPAHHbLIX 3MUTEHTOB,
POCCUICKNE U MHOCTPAHHbIE
AEeno3uTapHble PacnnCcKK Ha
dKL M UHOCTPAHHbIX IMUTEHTOB

Ecnm ans onpenenenus cnpaBeanBoi CTOMMOCTH, MCMONb3YHTCS
LieHbl OCHOBHOTO PbIHKA 3a NOCAEAHWA TOProBbIA AEHb (U3 YMCNa
AKTMBHBIX POCCHACKNX OMPX), TO MCNONb3YHOTCS CEAYHOLLME LIEHbI:

1. Llena cnpoca Ha MOMEHT OKOHYQHMS! TOPrOBOM CECCUM POCCHICKON
Oupxu Ha faty onpepeneqns CHA nnbo Ha nocnesHUi TOProBbIil
fieHb. LleHa cnpoca, onpepenenHas Ha aaty onpegenexus CYA,
MPU3HAETCH KOPPEKTHON B C/ly4ae, eC/ivt OHA HAXOAMUTCS B MHTEpBasie

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04
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MeXZYy MUHUMA/IbHOW U MAKCUMAJIbHOI LieHaMI CAeNI0K Ha 3Ty Xe

6 00nurawus BHELHMX
, [aTy 3T0i Xe Gupxu.
00/MraLoHHbIX 3aMOB
Poccuiickoil Gegepauym 2. CpeniHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYaHMS TOProOBOM CECcuu
poccuinckoin Gupxu Ha gaty onpegenenus CYA nu6o Ha nocnegHuin
7 Nlonrosast LeHHas Gymara TOProBblit I€Hb, NPK YCI0BUM, YTO JAHHAS LLEHA HAXOAMUTCA B
WHOCTPaHHIX FOCYLAPCTB npegenax cnpefa LieH Cnpoca v NpeaioXeHns Ha yka3aHHyHo aarty.
3. LleHa 3aKpbITist Ha MOMEHT OKOHYaHUS TOPrOBOM CECCUM
8 | EBpooGnuraLus MHOCTPAHKOTO | noccuiickoit Gupxu Ha Aaty onpeaenetus CYA nuGo Ha nocnenHmi
IMUTEHTa, 0NroBast LieHHas TOProBbli ieHb NPY YCI0BUKM NOATBEPXAEHNS e KOpPEKTHOCTH. LleHa
Gymara UHOCTPaHHOro 3aKPbITUS NPU3HAETCA KOPPEKTHOM, EC/IN PACKPbIThI aHHble 00
rocyAapcisa 06beme TOproB 3a ieHb 1 00bEM TOProB HE PaBeH HYJIH.
4. PbIHOYHAA LieHa 2 Npy YCNOBMM, YTO laHHAA LLeHa HaXOANTCS B
9 | Uennan bymara npefenax cnpefa LieH Cnpoca i NPeAnoXeHus Ha JaTy onpeeseHus
MeX/yHapoaHO! (huHaHCOBOA | CYA u Ha pary onpenenenus CYA coBepueHo He MeHee 10 caenok ¢
OpraHu3aLum o6bemom He menee 500 000 py6.
10 | UHBeCTMLMOHHDIE NaK 1. LleHa cnpoca Ha MOMEHT OKOHYaHUS TOProBOWM CECCUN POCCUICKON

POCCUICKNX NAEeBbIX
UHBECTULIMOHHbIX q)OH,[I,OB

Oupxu Ha faty onpesenenus CYA nub0 Ha nocnesHUi TOproBbli
[ieHb, NPX YCNOBMU NOATBEPX/EHNUS ee KoppekTHOCTH. LleHa cnpoca,
onpefenenHas Ha aary onpegenexus CYA, npusHaeTca KOppeKTHON B
CNly4ae, eCN OHa HaXOAMTCS B MHTEPBANE MEX/Y MUHUMAJbHOW U
MaKCUMa/IbHOM LLeHaM CAENOK Ha 3Ty Xe faTy 370/ xe Gupxu.

2. CpenHeB3BeLUEHHAA LieHa Ha MOMEHT OKOHYaHUS TOProOBOM CeCcuu
poccuiickon Oupxu Ha gaty onpenenenns CHA nn6o Ha nocnegHui
TOProBbIi ieHb, NPK YCAOBUN, YTO AAHHAS LieHa HAaXOAMUTCSA B
npefenax cnpefa LeH Cnpoca v NPpeaioxXeHns Ha yka3aHHyHo aarty.

3. LleHa 3aKpbITisi Ha MOMEHT OKOHYaHMS TOPrOBOM CECCUM
poccuinckoin Gupxu Ha gaty onpegenenus CYA n1u6o Ha nocnegHuin
TOProBblit IeHb NPy YCNOBUN NOATBEPX/AEHNUS e KOpPeKTHOCTH. LleHa
3aKPbITUS NPU3HAETCA KOPPEKTHOM, EC/IN PACKPbIThI JaHHble 00
06beme TOProB 3a ieHb 1 00BbEM TOProB He PaBEH HYI0.

4. PbIHOYHAA LEHa 2 npu YCNOBMM, YTO aHHAS LLEHa HAX0MUTCSA B
npegenax cnpeja LeH cnpoca 1 npeAnoXeHna Ha Aaty onpeseneHus
CYA v Ha pary onpenenenuns CYA cosepueHo He menee 10 caenok ¢
06bemoM He menee 500 000 py6.

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04
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ll

Mau (aKuuu, £0N1) KHOCTPAHHBIX
MHBECTULMOHHbIX (DOHA0B

Ecnm ans onpenenenus cnpaBeanBoi CTOMMOCTH, MCMONb3YHTCS
LieHbl OCHOBHOTO PbIHKA 3a NOCAEAHWIA TOProBbIA AEHb (U3 YnCNa
AKTMBHBIX POCCHACKNX OMPX), TO MCNONb3YHOTCS CEAYHOLLME LIEHbI:

1. Llena cnpoca Ha MOMEHT OKOHYAHMS! TOPrOBOM CECCUM POCCHICKON
Oupxu Ha faty onpefenenus CYA nub0 Ha nocnesHUi TOProBbli
neHb. Liena cnpoca, onpegenentas Ha gaty onpegenenus CHA,
MPU3HAETCH KOPPEKTHOM B C/ly4ae, eC/ivt OHA HAXOAMUTCS B MHTEpBasie
MEeX/Y MUHUMANbHOM 1 MaKCUMaNbHOM LLeHAMM CLeN0K Ha 3Ty Xe
ATy 310/ Xe GupXxu.

2. CpejiHeB3BELUEHHAS LIeHa HA MOMEHT OKOHYaHUs TOProBOM CECCHU
poccuitckon Oupxu Ha gaty onpenenenns CHA nn6o Ha nocnegHui
TOProBblit 1€Hb, NPK YCI0BUM, YTO JAHHAS LLEHA HAXOAMUTCA B
npefenax cnpefa LieH Cnpoca v NPpeaioXeHns Ha yka3aHHyHo aarty.

3. LleHa 3aKpbITist Ha MOMEHT OKOHYaHUS TOPTrOBOM CECCUu
poccuinckoit Gupxu Ha gaty onpegenenus CYA nu6o Ha nocnegHuin
TOProBblit IeHb NPy YCNOBUN NOATBEPX/AEHNUS e KOppeKTHOCTH. LleHa
3aKPbITUS NPU3HAETCA KOPPEKTHOM, EC/IN PACKPbIThI aHHble 00
06beme TOproB 3a ieHb 1 00bEM TOProB HE PaBeH HYJIH.

4. PbIHOYHaS LieHa 2 npu YCNI0BMM, YTO [JaHHASA LIeHa HaXoauTCs B
npefenax cnpeja LeH Cnpoca U NpeAnoxXeHus Ha Aaty onpefeneHus
CYA v Ha pary onpenenenus CYA cosepueno He menee 10 caenok ¢
o6bemom He menee 500 000 pyo.

12

Hensuxumoe UMYLLECTBO K
UMYyLLLeCTBEHHbIE NPaBa

He npumenumo

13

lpou3BoAHbIE (DUHAHCOBbIE
MHCTPYMEHTb

Lns q)bIOLIepCHbIX W OMNLLMOHHBIX KOHTPAKTOB, €C/I AaHHbIM KOHTPAKT
ABNAETCA MapPXUPYEMbIM W Ha AaTy OL,EHKW OTPaXeHbl BCE pacHeThl
1o BapuaLMoHHON MapXxe, CnpaBeAanBas CTOMMOCTb PaBHA HYNH0.

14

lpaBa Tpe6oBaHua u3
[0rOBOPOB CTPaX0BaHus
aKTMBOB

He npumenumo

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
23.12.2022 10:10:05 23.12.2022 14:04:04
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15

[lonw B yCTaBHbIX Kanutanax
POCCHIACKNX OOLLECTB ¢
OrpaHNYeHHOM
OTBETCTBEHHOCTbH)

He npumenumo

16

[lonu B npaBe COGCTBEHHOCTH Ha
00LLee UMYLLLeCTBO TOBAPULLEH
M0 0r0BOPY MHBECTULMOHHOTO
TOBapHLLECTBA

He npumenumo

1

lpaBa TpeboBaHunA u3
[10r0BOpPOB

He npumenumo

18

LleHnas Oymara,
npuoGpeTeHHas Ha Oupxe (B
PEXUME OCHOBHbIX TOProOB) B
[leHb Pa3MeLLeHNs

CnpaBefnnBas CTOMMOCTb ONpefensercs B 00LieM nopsake.

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
23.12.2022 10:10:05 23.12.2022 14:04:04
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Mpunoxenne N°

ﬂOI‘IyCTMMbIe KPUTEPUKN OLLEHKN aKTUBOB M0 UCXOAHbIM AaHHbIM 2-ro YPOBHS

6

NO
n/n

Bup akTtuBa

Kputepuu

[0CyLapCTBEHHDIE LiEHHbIE
Oymaru Poccuiickoit
Oepepauuu

®oHp nocnenoBateibHO MPUMEHSAET Cheaylolmne LLeHbl B paMKax OLEHKU
aKTMBOB N0 UCXOJHBIM [IaHHbIM 2-010 YPOBHS:

1. Llena HP/1%, onpepenennas no metogy 1uam metogy 2.

23pech 1 janee no TEKCT: LieHa, paccyuTaHHas Ll,e@g@m@gn%@d\

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnaélmmm poBWY BaBynbckui Vlropb KOpbeBny

PR, wcroswnk uhbopuity BE32014084.04
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067uraLLu poCCHICKUX
IMUTEHTOB

ﬂpVI yC0BUKM NPOXOXAEHNA TECTUPOBAHNUA HA KOPPEKTHOCTb:

ECu Ha faTy OLEHKM (Mnn Ha NOCAELHUA ONMXaRLLNIA TOProBbIf
fieHb, ecn aata onpegenenns CYA 9BasieTcs He TOProBbIM AHEM)
Ha OCHOBHOM pbIHKE eCTb MH(POPMALMUA O LeHe NPeanoXeHus u
cnpoca W ueHa, paccuutanHas no Metoguke HPJ (Lewa HPL)
Bxoaut B cnpag BID < Llewa HPL < OFFER nan B cnpag OFFER <
llena HPLl < BID, T0 B KauectBe cnpaBepuBOM CTOMMOCTH
npuuumaercs Liena HPJ,;

Ecin Llena HPJl He nonagaet B yka3aHHbIi CNP3f, TO B Kayectse
CNpaBeAanBoA CTOUMOCTY NpuHUMaetcs 3HayeHue BID nan OFFER
B 3@BUCMMOCTM OT TOTO, Kakasi M3 rpaHuL Cnp3fa Haxomutcs
ommxe K Lexe HPLl, npu OTCYTCTBMM 3KCNEPTHOrO CyXAeHMA
®oHga 0 npusHanuu el BID/OFFER HekoppekTHOR;

ECn Ha faty OUEeHKM (Mnu Ha nocnefHuid 0auxanwwmin TOpro.boli
fieHb, ecn aata onpegenenns CYA 9B1seTcs He TOProBbIM AHEM)
Het 3Ha4yeHuit BID u OFFER nan ogHoro u3 Hux, a takxe B Ciyyae,
ecnm cnpag pased 0 (Hynwo), 10 B KauectBe CNpaBef/MBOI
croumoctn npuxumaetcs Llena HPJL npu otcyTcTBUmM 3kcneprHoro
Cyxpenns OoHaa 0 NpU3HAHNKM ee HEKOPPEKTHO.

B cnyyae ofHOBpEeMeHHOro packpbitus LeH HPL, onpesenenHbix no

[LBYM METOJ,aM, HO MO LieHe C HaUBbICLLIEN TOUHOCTbIO He

BbIMONHACTCA TECTUPOBAHNE LLEH HQ KOPPEKTHOCTb (LI,EHa Haxo[uTcq

HE B npeaenax cnp3aa LeH cnpoca un I'Ip(:‘ﬂ,ﬂO)KeHVIFI), T0 UCnonb3yerca

LleHa, OnpejeneHHas no BTOPOMY METOAY NpH YC/IOBUM

noaTBepXaeHua ee KOPPEKTHOCTH.

2. LleHa no MOZe/n OLLeHKM B NOPSIAKE NPUOpUTETa:

- mogens N° 1,

- mogens N° 2,

u3noxeHHble B Mpunoxexnn N° 9 k Hactoswmm Mpasunam.

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
23.12.2022 10:10:05 23.12.2022 14:04:04
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AKLMM POCCHTICKNX
IMUTEHTOB

(®oHg nocnenoBatesibHO MPUMEHAET CNeAyoLmne LeHbl B PAMKAX OLEHKU
AKTUBOB M0 UCXOAHBIM lHHbIM 2-070 YPOBHS:

1. Llexa HP[l npu ycnosum npoxoxaexust TeCTMPOBAHMA Ha

KOPPEKTHOCTb:

e [EC/u Ha [aty OLUEHKN (Wan Ha NoCAefHNIn GANXAWMLIMA TOPrOBbIil

fieHb, ecin gata onpegenenns CYA 9B1seTcs He TOProBbIM AHEM)
Ha OCHOBHOM PbIHKE eCTb MH(DOPMALKUA O LeHe NPeanoXeHus |
cnpoca W ueHa, paccuutanHas no Metoguke HPJ (Lena HPL)
Bxoaut B cnpag BID < Liewa HPL < OFFER wan B cnpan OFFER <
llewa HPA < BID, 10 B KauectBe CnpaBefnvBON CTOMMOCTH
npunumaetcs Liexa HPA;

Ecn Liena HPJl He nonagaer B yka3aHHbIR CNpaf, T0 B KayecTse
CnpaBeaMBOA CTOMMOCTU NpuHUMaeTcs 3HaueHue BID uan OFFER
B 3aBMCUMOCTM OT TOr0, Kaka M3 rpPaHuL CnpIga Haxomutcs
Onmxe k Llene HPL, npu OTCYTCTBUM 3KCMEPTHOTO CYXAEHUA
®oHfa 0 npusHanuu LeHbl BID/OFFER HekoppekTHOR;

Ecu Ha faty oueHKM (Man Ha nocnefHuid 0auxanwmin TOPro.bli
fieHb, ecn aata onpefenenns CYA 9BnSieTCs He TOProBbIM AHEM)
HeT 3Hauenuit BID n OFFER unu ogHoro u3 Hux, a Takxe B Ciyyae,
ecm cnpag paseH 0 (Hymo), T0 B KayectBe CnpaBednnBoN
cronmocTu npuxumaerca Llena HPJL npu otcyTcTBUM 3KCNepTHOO
Cyxpenns OoHaa 0 NPU3HAHNKM ee HEKOPPEKTHOM.

B cnyyae ofHOBpEeMeHHOro packpbitus LeH HPL, onpesenenHbix no

[IBYM METO/1aM, HO N0 LieHe C HAUBbICLLEH TOYHOCTbIO He
BbINOHAETCS TECTUPOBAHME LIEH HA KOPPEKTHOCTD (LIeHa HAXOAUTCS
He B npefienax Cnp3aa LieH Cnpoca M NpeasoXeHus), T UCnob3yetcs

LI€Ha, onpefesieHHan no BTOpoOMy MeToay npu yCnoBuun

MOATBEPXAEHUA €€ KOPPEKTHOCTH.

2. lleHa no mogenu ouenku (Mogens N° 3, npuefeHHas B
Mpunoxennn N° 9 k Hactoswum Mpasunam,).

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04

58




067MraLum MHOCTPAHHBIX
rocynapcrs

®oHf nocnenoBatesbHo MPUMEHAET CeyoLue LeHbl B paMKax
OLLEHKMN aKTUBOB N0 UCXOAHBIM aHHbIM 2-0r0 YPOBHS:

1) ueHa BGN (px_last), packpbiBaemasi MH(OPMALMOHHOI CUCTEMOR
«bnymbepr» (Bloomberg);

2) ueHa BVAL (px_last / Mid), packpbiBaemasi MH(HOPMaLMOHHON
cuctemoi «bnymbepr» (Bloomberg). Score paBeH 6 u Bbliwe.
YKa3aHHble LieHbl CYUTAKTCS KOPPEKTHBIMU NPU OLHOBPEMEHHOM

COONIOMEHMN CNEAYIOLLUX YCNOBHIA:

« LleHa HaXOAMTCA B Npefenax Cnpeja LieH cnpoca 1 npeanoxenus,
PACKpbIBaeMbIX MHOPMALLMOHHOR cucTeMoit «bnymbepr» (Bloomberg),
Ha YKa3aHHyt0 Aary;

* Ha JaTy OnpejeneHns LieHbl He NMeNo MecTo yXyalleHune
KPeLMUTHOTO Ka4ecTBa IMUTEHTA (OTCYTCTBYHOT COOLITUS MO 06ECLEHEHNHO,
npeaycmotpenHble B Mpunoxexun N° 8 k Hactoswum lpasunam;
3) Lena HPJ, onpenenexnas no metoay 1unn metogy 2 npu
YC/I0BUM NPOXOXAEHNA TECTUPOBAHUS HA KOPPEKTHOCTD:
e [EC/m Ha faty oueHKn (Wi Ha NoCnefH!in GANXANLMA TOPrOBbIil
fieHb, ecin aata onpegenenns CYA 9BnSIeTCs He TOProBbIM AHEM)
Ha OCHOBHOM PbIHKE €CTb MH(DOPMALMA O LeHe NPeianoXeHus |
cnpoca W ueHa, paccuutanHas no Metoguke HPJ (Lewa HPL)
Bxoaut B cnpag BID < Llewa HPL < OFFER wnn B cnpap OFFER <
llena HPLL < BID, T0 B KauectBe cnpaBepuBOM CTOMMOCTH
npuHumaercs Liexa HPJ,;
e Ecm Lena HPJl He nonafaet B yKasaHHbIA CNP3A, TO B KayecTse
CNpaBeanBoA CTOUMOCTY NpuHuMaetcs 3HayeHue BID nan OFFER
B 3@BUCMMOCTM OT TOTO, Kakasi M3 rpaHuL Cnp3fa Haxomutcs
ommxe K Lexe HPJl, npu oTCYTCTBMM 3KCNEPTHOrO CyXAeHMA
®oHga 0 npusHanuu el BID/OFFER HekoppekTHOR;
e [EC/m Ha farty oueHKn (Wi Ha NoCnefH!in GANXANLMA TOPrOBbIil
fieHb, ecn aata onpegenenus CYA 9BasieTcs He TOProBbIM AHEM)
Het 3Ha4yeHuit BID u OFFER nan ofHoro u3 Hux, a takxe B Clyyae,
ecnm cnpag pased 0 (Hynwo), 10 B KauectBe CNpaBef/MBOI
croumoctn npuxumaetcs Llena HPJL npu otcyTcTBUmM 3kcneprHoro
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CyxaeHust QoHAA 0 NPU3HAHUK €e HEKOPPEKTHOM.

B cnyyae ogHoBpeMeHHOro packpbitus LeH HPAL, onpefeneHHbix no
[1BYM METO/aM, HO M0 LieHe C HaNBbICLLEN TOYHOCTBHO HE BbINOHARTCS
TeCTUPOBaHME LieH Ha KOPPEKTHOCTD (LieHa HAXOAMTCS He B npejenax
CMP3Aa LieH CNpoca i NpeanoXenus), 10 MCNONb3YeTCs LieHa,
onpefeneHHas no BTOPOMY METOAY Npu YCNOBUM NOATBEPXEHNS ee
KOPPEKTHOCTH.

4) Lena no mogenu ouexku (mogenb N° 2, npusefeHHas B
Mpunoxenun N° 9 k Hactoswum Mpasunam,).

AKLMW MHOCTPAHHbIX
IMUTEHTOB, POCCUICKME U
UHOCTPaHHbIE
[,eno3nTapHble pacnucku Ha
AKLMN MHOCTPAHHbIX
IMUTEHTOB

Llena no mogenu oueHku (mogenn N° 3 Mpunoxenus N° 9 k Hactoswum
[paBunam).

06mrawus BHeLWHMX
00/1MraLMoHHbIX 3aiMOB
Poccuickonn depepauuu

Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus

flonrosas LeHHas Oymara
WHOCTPAHHBIX FOCYAAPCTB

Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus

EBpooGuraums
NHOCTPAHHOI0 IMUTEHTA,
0/r0Bas LieHHas Gymara
WHOCTPAHHOrO rocyaapcTBa

Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus

LlenHas Gymara
MeXZYHapoLHOH
(pMHAHCOBOW OpraHn3aLmu

Mo aHanoruu ¢ n. 4 Hactoswero Mpunoxexus
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10 | MHBECTMLMOHHDIE Nau CnepytoLume LLeHbl Ha MOMEHT OKOHYaHUsi TOProBOM CECCHM Ha JaTy
POCCHIACKUX NaeBbIX onpegenenus CYA.
UHBECTULIMOKKbIX (DOHAOB | pacyeryag croumocts OHOT0 MHBECTULMOHHOIO Nas, onpefeneHHas
Ynpasnstiowien komnanuei MO u packpbitas/npefocTaBneHHas B
YCTAHOBJIEHHbIE 3aKOHOAATENbCTBOM CPOKH.
11 | Nau (akuwu, gonu) Mo aHanoruu ¢ n. 5 Hactoswero Mpunoxenus
UHOCTP@HHBIX
UHBECTULMOHHBIX (DOHLO0B
12 | Hegsuxumoe umywiectsou | He npumeHumo
MMYLLLECTBEHHbIE NPaBa
13 | Mpon3BogHble (uHancoBble | Ycraxasnusaercs lTpasunamu onpegenequs CHA
UHCTPYMEHTbI
14 | MpaBa TpeboBaHms U3 He npumenumo
[LOrOBOPOB CTPaX0BaHMs
aKTUBOB
15 | lonn B ycTaBHbIx Kanutanax | He npumerumo
POCCHIACKUX 06LLECTB C
OrpaHu4eHHoM
OTBETCTBEHHOCTbH)
16 | loan B npase He npumenumo
C0OCTBEHHOCTH Ha 0bLyee
UMYLLECTBO TOBApULLEN NO
[LOr0BOPY MHBECTULLMOHHOTO
TOBAPULLECTBA
17 | Mpasa TpeboBaHms U3 He npumenumo

JOroBopoB
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LlenHas Oymara aBnsetcs
LONO/IHUTE/IbHBIM BbIMYCKOM

[Lns OLEeHKK LLeHHOM 6ymarm Ucnonb3yetca LeHa BbinyCka (aHEiHOFVILIHOFO
aKTI/IBa), N0 OTHOLUEHMIO K KOTOPOMY LLaHHbIN BbINYCK ABAAETCA
JNOMONHNTENBHBIM, OnpefeNeHHaa Ha AaTty onpeaenequna CYA B
COOTBETCTBUM C MOJIENAM OLLEHKWN CTOUMOCTH LLEHHbIX 6ymar, N9 KOTOPbIX
onpezeneH akTUBHbIA PbIHOK.
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Llennas Oymara,
noJIy4eHHas B pesysbrare
KOHBEpTALMK B Hee fipyroi
LLeHHOR Gymaru (MCXOAHOM
LLeHHOW Oymarn)

[N OLLEHKN LLeHHOM ByMaru, UCNob3yeTcs LLeHa MCXOAHOM LIEHHOM
Oymaru, onpefenexHas Ha aary onpepenequs CYA B COOTBETCTBIM C
MOZENSIMI OLLEHKN CTOMMOCTH LLeHHbIX Gymar, NSt KOTOPbIX ONpejesieH
AKTUBHbIN PbIHOK, CKOPPEKTMPOBAHHASA C Y4eTOM Ko3(huunenta
KOHBEPTALLMM.

EC/M HEBO3MOXHO ONPefenTb B COOTBETCTBUM C MOAENSAMM OLLEHKN
CTOMMOCTH LieHHbIX OyMar, A9 KOTOPbIX ONpeAeNeH akTUBHBINA PbIHOK,
LIeHy UCXOLHOM LLeHHoM Oymaru Ha Aaty onpefenenus CHYA, ncnonbsyercs
CnpaBep/MBast CTOMMOCTb MCXOLAHOM LLEHHOW OyMaru, onpejesieHHas Ha
ATy KOHBEPTALMK, CKOPPEKTUPOBAHHAS C y4eTOM KOI(duLmeHTa
KOHBEPTALLMM.

CnpaBea/nBas CTOMMOCTb ONPeSEeNsieTcst COrnacHo 3ToMy NOPAKY Ha
naty oueHku. Co cnefytoleid Jatbl CNpaBejMBasi CTOMMOCTb
onpefensetcs B o61ieM nopake.

OLEHOYHON CTONMOCTBHO aKLLMH C 6OMbLUER (MEHBLLENH) HOMUHANBHOM
CTOMMOCTbIO, NPU3HAHHBIX B PE3y/IbTaTte KOHBEPTALMM B HUX UCXOAHBIX
aKLLUM, SBNSIETCS OLEHOYHAsH CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKLLMiA.

OL,eHOYHO/ CTOMMOCTbHO aKLLMiA TOM Xe KaTeropuu (Tuna) ¢ MHbIMY
npaBaMi, NPU3HAHHbIX B Pe3y/ibTaTe KOHBEPTALMN B HUX UCXOLHbIX
aKLMiA, IBNSETCA OLLEHOYHAS CTOUMOCTb KOHBEPTUPOBAHHBIX AKLMIA.

OLEHOYHO/ CTOMMOCTbIO aKLWMiA, NPU3HAHHDIX B pe3yNibTaTe KOHBEpTaLuu
npu APOGAEHNN MCXOAHBIX aKLMI, SBASETCS OLEHOYHAS CTONMOCTD
KOHBEPTUPOBAHHbIX aKLMiA, feNeHHas Ha K03(hduLmMeHT gpobnetus.

OLEHOYHO/ CTOMMOCTbIO aKLWiA, NPU3HAHHDIX B pe3yNibTaTe KOHBEpTaLuu
MPYU KOHCONMAALLMM NCXOAHBIX AKLMiA, IBNSETCS OLEHOYHAS CTOUMOCTb
KOHBEPTUPOBAHHbIX AL, yMHOXEHHAS Ha KO3 ULMEHT
KOHCOAMAALMM.

OUEHOYHOI CTOMMOCTBIO AKLLMIA MK 00NMraLyMit HOBOTO BbINYCKa,
MPU3HAHHBIX B pe3y/ibTaTte KOHBEPTALLMN B HX KOHBEPTUPYEMbIX
NCXOLHbIX LLEHHbIX OyMar, ABASIETCA OLLEHOYHAs CTOMMOCTb
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KOHBEPTUPOBAHHDIX LieHHbIX OyMar, eNeHHas Ha KONNYECTBO aKLLMii
(06nmrawmi), B KOTOpPOE KOHBEPTUPOBAHA OJiHA KOHBEPTUPYEMAS LieHHas
Oymara.

OUEHOYHOI CTOMMOCTBIO AKLLMA, NPU3HAHHBIX B PE3Y/IbTaTe KOHBEPTALMM
B HUX MCXOJHbIX AKLMIt MPU peopraHn3aumn B hopMe CUAHUS, SBAAETCA
OLLeHOYHAsH CTOMMOCTb KOHBEPTUPOBAHHDIX LIEHHbIX OyMar, YMHOXEHHas

Ha KO3()(DULIMEHT KOHBEPTALIMM.

OLEHOYHOM CTOMMOCTBHO AKLMIt BHOBb CO3JAHHOT0 B pe3y/bTare
peopraHu3aLiv B opme pasgeneHus uam BolLeNeHns akLnoHepHoro
00LLeCTBa, NPU3HAHHLIX B PE3YNbTaTe KOHBEPTALMM B HUX MCXOAHBIX
aKLMA, ABNSETCH OLEHOYHAA CTOMMOCTb KOHBEPTUPOBAHHbIX aKLMiA,
[leNeHHan Ha KO3(huLLMeHT KoHBepTaLmu. B cnyyae, ecnm B pesynbrare
Pa3fesieHns nav BbleNeHns CO34aeTcs ABa Uin 60/ee akLMOHEepHbIX
00LLeCTBa, Ha KOI(P(ULLMEHT KOHBEPTALLMN LeNNTCS OLEHOYHAA
CTOUMOCTb KOHBEPTUPOBAHHbIX AKLMIA, yMEHbLIEHHAS MPONOPLUOHANBHO
[10/1e MMYLLLECTBA PEOPraHN30BaHHOTO AKLMOHEPHOro 00LLecTBa,
nepefaHHoro akLMoHepHOMY 00LLECTBY, CO3LaHHOMY B pe3y/braTe
Pa3geneHus unm BblgeneHus.

OLEHOYHAR CTOUMOCTb aKLMii BHOBb CO31AHHOTO B pe3yNibTaTe
peopraxu3aLmum B )opMe BbleNEHNUS aKLIMOHEPHOro 00LeCTBa,
NPU3HAHHbIX B PE3y/NbTate X pacnpeneneHus Cpein akiinoHepoB
PeopraHu30BaHHOTO aKLMOHEPHOTO 06LLECTBA, CYUTALTCS PABHOM HYIHO.

OLEHOYHO/ CTOMMOCTbI0 06/MraLMii HOBOTO BbIMyCKa, NPU3HAHHDIX B
pe3ynbTaTe KOHBEPTALMN B HUX UCXOLHBIX 00ANTaLLMii NpK
PEOPraHu3aLy 3MUTEHTa Takux 06MraLuil, ABAKETCS OLLeHOYHas
CTOMMOCTb KOHBEPTMPOBAHHbIX 06/UraLmid. [1ns onpefenexus
CNpaBefIMBOI CTOMMOCTY MOXET TaKXKe UCM0b30BaTbCs OTYET

OLeHLMKA.
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Llennas Oymara,
npuoGpeTeHHas npu
pasMeLLeHum

C Aatbl, B KOTOpYH BNepBble Obi BbIMOAHEH KPUTEPHil aKTUBHOCTH PbIHKA
L1151 BHOBb Pa3MeLLLEHHO LLEHHOR ByMaru, CnpaBeamBas CTOMMOCTb
onpeaensieTcs B 00LEM NOPSLKE.

[pu 0TCYTCTBIMM yKa3aHHBIX LieH B Teuenue 10 paboumx fHed ¢ farbl
npuoGpeTeHns LeHHbIX GyMar Ha 1ane pasmeLLeHns (BKHYNTEIbHO)
MPUMEHSIETCS LieHa pa3MeLLeHns, CKOPPEKTUPOBAHHAS
MPONOPLUOHASILHO HA M3MEHEeHUe KNK4eBoi CTaBki banka Poccuu 3a
3T0T Nepuog.

Hauuxas ¢ 11 gHs cnpaBefnnBas CTouMoCTb ONpefensercs B 00Lem
nopsike.
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Mpunoxetue N°7

ﬂOI‘IYCTMMbIe KPUTEPUHN OLLEHKN aKTHBOB M0 UCXOAHbIM AaHHbIM 3-ro YPOBHS

NO
n/n

Bup aktnBa

Kputepun

[0CynapcTBeHHbIe LieHHbIe Gymaru
Poccuiickoit ®efepaumu

067uraLLu pOCCHIACKUX IMUTEHTOB

AKLLUM POCCHIACKMX IMUTEHTOB

067MraLum MHOCTPAHHBIX
rocynapcrs

AKLUVMM MHOCTPAHHBIX IMUTEHTOB,
POCCUACKKE U MHOCTPAHHbIE
[len03uTapHble pacnuckn Ha akLmuu
WHOCTPAHHBIX IMUTEHTOB

06mrawus BHeLWHMX
00/1MraLMoHHbIX 3aiMOB
Poccuiickonn depepauuu

flonrosas LeHHas Oymara
MHOCTPaHHBIX FOCYAAPCTB

EBpooG/MraLusa MHOCTPaHHOro
IMUTEHTa, J0Nr0Bast LieHHas
Oymara MHOCTPaHHOro
rocyfapcrea

LleHHas Gymara MexayHapoaHoi
(pMHAHCOBOW OpraHn3aLmu

(®oHg nocnenoBatesibHO MPUMEHAET CNeAyloLLne LeHbl B pAMKaX
OLLEHKM KTUBOB N0 UCXOAHBIM IaHHBIM 3-0 YPOBHS:

Llena HP[L, onpeenexHas no metony 3 npu yciosuu
NPOXOXAEHNA TECTUPOBAHMA HA KOPPEKTHOCTD:
- ECnm Ha faty oueHkn (Mau Ha nocnegHuin Onuxanwmi

TOProBbIit fieHb, ecnu gata onpegenequs CHA gsnsercq He
TOProBbIM JHEM) Ha OCHOBHOM PbIHKE eCTb MH(hopMaLuns 0
LleHe NpepsioxeHns v Cnpoca v LeHa, paccyuTaHHas no
Metonuke HPJ] (Llewa HPJl) Bxonmt B cnpag BID < Liena HP/L
< OFFER wmm B cnpan OFFER < Llewa HPJ < BID, 10 B
KayectBe CrpaBefnnBOA CTOMMOCTM npuHuMaercs LleHa
HPL;

- Ecn Llena HPJL He nonagaet B yka3aHHbI Cnpaf, T0 B
CnpaBe/InBOi NPUHUMAETCS
3Hauenne BID unn OFFER B 3aBuCMMOCTH OT TOTO, KaKas U3
rpaHuy cnpaga Haxogutcs Onuxe K Lewe HPO, npu
OTCYTCTBUM IKCNEPTHOro Ccyxaexus OoHZa 0 npuU3HaHUu
lieHbl BID/OFFER HekoppekTHO;

- Ecnm Ha [aty OueHKM (Mau Ha nocnegHuin Onuxanwmii

Kayecrse cToumoctu

TOProBbIit fieHb, ecnu gata onpegenequs CHA gsnsercq He
TOProBbIM fiHeM) HeT 3Hauenuit BID n OFFER nan ogHoro u3
HUX, @ Takxe B Cyyae, ecam cnpag paseH 0 (Hynio), T0 B
KauectBe CNpaBefnMBOA CTOMMOCTH npuHumaetcs Llexa
HPLL npn otcyrctBum 3kcneptHoro cyxpenus ®oHza o
MPU3HAHUK €€ HEKOPPEKTHOM;

OTYET OLeHLLMKA NPK COONOAEHMN YCNOBUI, YKA3aHHDIX B
n. 8.8.1 Hacrosiwux Mpasu.

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"
BaBynbckuin Uropb KOpbeBu4
23.12.2022 14:04:04

66



10

WHBECTULMOHHDIE Nau POCCUICKNX
MaesblX UHBECTULIMOHHBIX q)OHJJ,OB

(®oHg nocnenoBatesibHO MPUMEHAET CNeAyloLLne LeHbl B pAMKaX
OLLEHKM aKTUBOB N0 UCXOAHBIM IaHHbIM 3-0 YPOBHS:

= PacyerHast CTOMMOCTb OZHOTO MHBECTULMOHHOTO Nas,
onpegenexHan Ynpasnswowen komnanuen O u
packpbiTas/npeocTaBneHHas B YCTaHOBAEHHbIE
3aK0H0aTe/IbCTBOM CPOKH.

= (ryer OLEHLLMKA NP1 COBNKOAEHNN YCTIOBUI, YKA3aHHBIX B
n. 8.8.1 Hactosiwux Mpasu.

Ecau B cocTaBe nHBECTULMOHHOMO DOHAA eCTb aKTUBI, OLLEHKA
KOTOpbIX N0 MHeHN0 DOHAA SBNSCTCH HEALEeKBATHON TEKYLLUM
IKOHOMUYECKIM YCIOBUSIM U/MN (IUHAHCOBOMY COCTOSIHUIO
0TZe/IbHOr0 IKOHOMUYECKOro CyObeKTa, 10 CnpaBeinnBoi
CTONMOCTbIO MHBECTULMOHHbIX NAEB NPU3HALRTCS
CKOPPEKTMPOBAHHAA CTOMMOCTb YUCTbIX aKTUBOB NMaeBoro
WHBECTULMOHHOIO (POHAA, NPUXOAALLANACS HA TaKue
WHBECTULMOHHbIE Nau. Pacyer CKoppeKTMPOBaHHOM CTONMOCTH
YUCTbIX AKTUBOB UHBECTULMOHHOIO (POHAA MPOM3BOJMTCA HA
0CHOBE MH(HOPMALMKM O CTOMMOCTH YUCTBIX aKTUBOB
WHBECTULMOHHOIO POHAA HA OTYETHYHO AATy U pe3ynbTaToB
npoBeseHHoi DOHLOM B COOTBETCTBUM C BHYTPEHHUMY
fOKyMeHTamMu DOHAA OLLEHKN CNpaBe/InBOi CTOUMOCTH OTAENbHBIX
aKTUBOB B COCTABE MHBECTULMOHHOTO (hOHAA. Pe3ynbTarsl pacyera
CKOPPEKTUPOBAHHOM CTOMMOCTH NpefocTaBnsiorcs OoHfom B
CNeLnannu3npoBaHHbIA Aeno3nTapui u ynpassioLLyo KOMNAHMI
He No34Hee cnegyolero paboyero AHA, N0 COCTOAHMIO HA
KOTOPbIIA NPON3BOANTCA pacyer.

11| Maw (akunw, Ronk) wHoCTpakHKbIX Mo ananoruu ¢ n. 5 Hactosiwero Mpunoxenus
WHBECTULMOHHBIX (hOHA0B

12| Henguxumoe nmywiecso u OT4eT OLEHLLIKA NP1 COBMOAEHIN YCNOBHIA, YKa3aHHbIX B 1. 8.8.1
UMyLLECTBEHHbIE NPaBa HacTosuX MTpaBu.

13 | Mpon3BOAHbIE (IMHAHCOBbIE He npuMeHHMO
UHCTPYMEHTbI

14 | lpaBa TpeboBaHus 13 1OroBOPOB

CTPaxoBaHNA aKTNBOB

0TYeT OLEHLMKA NPU COBNHOAEHNM YCIOBMA, YKa3aHHbIX B 1. 8.8.1
HacToswux Npasun.
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[lonw B yCTaBHbIX KanuTanax
POCCHIACKMX 061LEeCTB
OTPaHUYEHHOI 0TBETCTBEHHOCTbH

0TYeT OLEHLMKA NPU COBNIOAEHNM YCIOBMA, YKa3aHHbIX B 1. 8.8.1
Hactoswux Npasun.

16| Aoan B npase cobcrBeHHOCTH f'a OTyer oueHwLMKa Npu COBNKOAEHNN YCIOBNI, YKa3aHHbIX B 1. 8.8.1
00LLee MMYLLECTBO TOBApHULLEN N0 HacTosuX NTpaBu.
[10r0BOPY MHBECTULLMOHHOTO
TOBapuLLECTBA

17 | MlpaBa TpeboBaHus U3 1OroBOPoOB

0TyYeT OLEHLMKA NPU COBNHOAEHNM YCIOBMA, YKa3aHHbIX B 1. 8.8.1
Hactoswux Npasun.
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Mpunoxenne N° 8

MeTtogunka oLeHKH KPEeAUTHOIro PUCKa KOHTpareHta

1. OnpepeneHus, TepMHHbI U COKPaLLEHMS

Hacroswas Metoauka CNYXHUT ANd OLEHKU KPEAWUTHOro PUCKA KOHTpareHta, B TOM 4ucne npu pasmeLlednu
JEeHeXHbIX CpeACTB B Aen031Tbl U Ha C4eTa C YCI0BUEM HECHUXAEMOro 0CTaTKa B KPeAUTHbIX OPraHn3aLusx.

KpeauTHblit pUCK — pUCK BO3HUKHOBEHNS YObITKA BCIEACTBIE HEUCNONHEHUS KOHTPAreHTOM 0053aTebCTB No
[OTOBOPY, @ TakXe HEeomnarbl KOHTPAreHTOM OCHOBHOTO JOAra W/WAM MPOLEHTOB, MPUYNTAOLLMXCS B
YCTaHOB/IEHHDI 10TOBOPOM CPOK.

KpeauTHbI# PeATUHT — MHEHWe He3aBUCUMOrO PeMTMHIOBOr0 areHTCTBa 0 CNOCOGHOCTM PeATUHryemMoro nLa
UCMONHATL MPUHATHIE HA C€e0f puHAHCOBbIe 00513aTeNbCTBA (0 €ro KpegutocnocoOHOCTH, (PUHAHCOBOM
HAZEXHOCTH, (DUHAHCOBOA YCTOMYMBOCTH), BBIPAKEHHBIM C MCMOb30BAHUEM PEHTUHrOBOM KaTeropuu no
OnpeseneHHon penTUHIoBoM Wwkane. MoryT NPUMEHSTLCS PERTUHT CIELYIOLLUX PEATUHTOBbIX reHTCTB:

= Moody's Investors Service;
Standard & Poor's;

Fitch Ratings;
= AHanutnyeckoe KpegutHoe Peitunrosoe Arentctso (AKPA);
= PeiituHroBoe areHTcTBo RAEX («Jkcnept PAy).

PD (probability of default) — BepoaTHOCTL Ae(honTa KOHTPareHTa no MCMOSHEHMO CBOMX 06513aTeNbCTB no
no6omy u3 0693ateIbCTB KPeAUTHOTO XapakTepa B Clly4ae KOHTPareHTa HpUANYECKOro MLa Uan OTAENbHOTO
0093a1e/1bCTBA B C/y4ae KOHTPAreHTa (IM3n4eckoro nuua.

PD-peATHHT — peirTUHT, COOTBETCTBYHOLLMA BEPOATHOCTH Ae(DONTA KOHTPAreHTa.

LGD (loss given default) — gonq y6biTka B Cyyae fedhonta KOHTpareHTa (Bbipaxaercs B Bige NpoLeHTa ot
00LLel CyMMbI 380/XEHHOCTH).

LTV - oTHoOwWweHKe 00Lyeil CYMMbI 3a10/KEHHOCTW Ha AaTy OLEHKK pe3epBa K CTOUMOCTU obecneyenus.

Recovery Rate (RR) — npuBefieHHas (ACKOHTUPOBAHHAS) CyMMa MoralleHuit 3aJ0KEHHOCTH B pe3ynbTate
MeponpusITHii N0 BO3MELLIEHNIO B Ciy4ae AedhonTa.

ECL (oxupaeMble KpeanTHble YObITKN) — 3T0 pacyeTHas BeNUYMHA KPEANTHBIX YObITKOB, B3BELIEHHAS MO
CTeNeHN BEpPOSTHOCTU UX BO3HUKHOBEHUS HA NPOTAXEHUN OXMAAEMOTr0 CPOKA LeACTBUS (DMHAHCOBOTO aKTUBA.

EAD (exposure at default) - 06wmit 06bem 0693aTeNbCTB KOHTPAreHTa Ha MOMEHT OLEHKM Nepej KoMnaHuen
(Hanpumep, cyMMa BAOXeHWA B GaHKOBCKME BKNajbl (LENO3WTbl) U HECHUXAEMble OCTATKM HA PACYETHbIX
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C4eTax, CyMMa BbIJAHHOT0 3aiMa).

CoObiTust N0 0GECLEHEHUI0 OTCEXMBAIOTCA HA OCHOBAHUM VIH(bOpMaLI,VIVI, OI'IY6HVIKOBaHHOl7I B CheayroLux
JOCTYNMHBIX NCTOYHMKAX:

https:/lwww.e-disclosure.ru/;
https:/lwww.moex.com/,
https:/lwww.cbr.ru/;
https://lwww.acra-ratings.ru/;
https://raexpert.ru/;

https:/lwww fitchratings.com/;
https://lwww.standardandpoors.com/;
https://www.moodys.com/;

0(ULMANBHBIA CANT IMUTEHTA/KOHTPAreHTa;

cepBuc npenocTaBaeHus GyxrantepcKoii (ronoBoif)

http://www.gks.ru/accounting_report;

OTYETHOCTH Poccrara:

NOKYMEHTbI, MONYYEHHbIE OT ®oHpa, YNPaBAAIOLLEA KOMNAHMM WM CMeunann3npoBaHHOro

Jeno3nTapus ®oHpa.

2. MeToAb! OLEHKN KPEAMTHOTO PUCKa

cnepyrouiux MeToaoB.

Mertop 1 (Ha ocHOBe OLeHKM NpUBEAECHHOH CTOUMOCTH)

ﬁyuyumx JNEHEXHbIX NOTOKOB, Y4UTbIBAA KPEANTHBLIE PUCKU HYepe3 KOPPEKTUPOBKY CTABKU AUCKOHTUPOBAHUA.

Yuer KpemuTHOTO pucka NpW ONPefeNeHud CnpaBefauBOA CTOMMOCTM OCYLLECTBASETCA OfHUM W3

CroumocTb aKTMBa (06ﬂ3aTeﬂbCTBa), PN BO3HWKHOBEHUW NPU3HAKOB 00ecLeHeHns, 3a UCKITIYEHNEM
(baKTVILIECKOVI MPOCPOYKN UCNONHEHUA 0053aT1eNbCTB, onpefensercqa no MeTomy NPWBELEHHOW CTOMMOCTU

Py

N
)
aev (1 + Tn(py + PD * LGD)Pn/365
n=1

rpe:

PV, — CNpaBefAMBasi CTOMMOCTb 00€CLEHEHHOTO akTUBa (0053aTeNbCTBa);
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N - KONMYeCTBO AEHEXHbIX MOTOKOB [0 AaTbl NOralleHus akTuea (06s3aTenbCTBa), HauuMHas C Aathl
onpegenexus CYA;

Pn - CyMMa N-0ro ICHEXHOro NoTOKa (I'IpOLI,EHTbI 1 0CHOBHaA cymma);

N - NOPAAKOBbIA HOMep AeHeXHOro NoToKa, HauuHas C Aatbl onpeaeneHus CUA;

Dn - KOJIMYECTBO iHel 0T AaTbl ONpejeneHus CYA no aTbl N-0ro IEHEXHOr0 NOTOKA;

PD - BEPOATHOCTb ,ueq)oma KOHTPareHTa no NCrnoaHeHuto CBOnX 0043a1e/1bCTB Ha FOpVI30HTe1 ron,

LGD (Loss Given Default, notepu npu 6aHKPOTCTBE) — A0NS OT CYMMbI, NOABEPXEHHON KPEAUTHOMY PUCKY,
KOTOpas Moxer ObiTb MoTepsHa B C/ly4ae AeqoNTa KOHTPAreHTa; 75,y - Ge3puckosas CraBka(w)
[NCKOHTUPOBAHNA B NPOLLEHTAX rofoBbIX. [Lns Lenei onpeseneHus Hactoswwen CTaBku(ok) ucnonb3yercs
KpuBasi 6eCKYNOHHOM JOXOZHOCTM C COOTBETCTBYIOLMMU CpOKamu Bbinaat P, . lpasuna onpepenenus PD
n LGD onucaHbl B n. 3 HacToAwein Metoauku.

Metog 2. CnpaBegnmBasi CTOMMOCTb aKTMBa NpH (pakTMdeckom npocpoyke o6a3aTennCrB

KOHTpareHTom onpepenaerca OAHUM U3 CieAyoLnx cnoco6oB.:

1. B cnyyae, ecnm HacTynuna fata npocpoyki mo BceMy 00beMy 00a3areabCTBaA B COOTBETCTBUM
C I0r0BOPOM /10 MOAENH OXHAAEMbIX KPEAHTHbIX yObiTKOB (ECL):

ECL=EAD *PD *LGD

rge:;

ECL (expected credit losses) — BennuMHa KpeLuTHbIX YObITKOB, KOPPEKTUPYHOLLAA JEHEXHble MOTOKM,
NPUBELEHHAS K MOMEHTY OLLEHKH;

EAD (Exposure at Default; cymma, nogsepxeHHast KpeauTHOMy pucky) — o6wmit 06bem 0653aTeNbCTB
KOHTPareHTa Ha MOMEHT OLEHKM Nepef KOMNauuen (Hanpumep, CyMMa BOXEHWA B GaHKOBCKUE BKNafbl
(Beno3uTbI) M HECHMXAEMbIe OCTATKN Ha PACYETHbIX CYeTax, CyMMa BbILAHHOr0 3aiiMa);

PD (Probability of Default, BeposiTHOCTb fechonTa) — BEPOATHOCTb, C KOTOPOR KOHTPAreHT B TeYeHue
HEKOTOPOr0 CpOKa MOXET OKa3aTbCd B COCTOAHMM fAedhonta. Bennumna PD npunumaetcq pasHodt 1 npu
(pakTM4eCKoi NpocpouKe 0053aTe/bCTBA KOHTPAreHTOM,;

LGD (Loss Given Default, notepu npu GaHKpoTCTBE) — AOAS OT CYMMbI, NOABEPXEHHON KPEAUTHOMY
PUCKY, KOTOPast MOXeT ObiTb NOTepsHa B Cyyae fedhonta Kontparenta. Mpasuna onpegenenns LGD onncanbl B
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n.3 HacToswwen MeTogmukn.

CﬂpaBeﬂ,ﬂMBaﬂ CTOMMOCTb 00€CLLEHEHHOT0 aKTUBA PVdev onpependerca no (bOpMYﬂGZ

PViyey = PVy — ECL
rge:
PV} — cToumocTb akTuBa Ge3 y4eta KpeAUTHOro pucka (B OTAeMbHbIX Cnydasix PV Moxet GbiTh paBHa

EAD), onpefieneHHas B COOTBETCTBUM C METOAOM OLEHKM cornacko pasunam CYA.

2. B cnyyae, ecim HacTynuna ata NpoCPOYKM Mo YacTv 0653aTenbCTB, NPeAyCMOTPEHHBIX ZOTrOBOPOM, M0
(opmyne npuBeEHHON CTOMMOCTU JEHEXHBIX MOTOKOB, CKOPPEKTUPOBAHHBIX HA BEMYMHY KPEAUTHBIX
yObITKOB:

N
P, % (1 —PD, *LGD)
PVdev = Z D,/365
= (1+rq)

rae:
PVyey — CMPaBefnBasi CTOMMOCTb aKTHBA;

N - KOMMYeCTBO AEHEXHbIX NOTOKOB A0 AaTbl MoralieHus akTuBa (003aTeNbCTBa), HauuHas C Aathl
onpegenexus CYA;

P,, - cyMMa n-oro leHexHoro notoka (MPOLEHTbI M 0CHOBHAA CYMMa);
N - NOPSAAKOBbIA HOMEp IEHEXHOr0 NOTOKA, HauuHas ¢ Aatbl onpefenenus CHA;
D,, - konnyecTBo gHeit ot fatbl onpegenenus CYA 1o AaTbl N-0ro JEHEXHOro N0ToKa;

In(p) - 083PUCKOBAS CTaBKA AMCKOHTMPOBAHMS B MpOLEHTaX rofoBbIX (ycTaHaB/uBaetcs B MpaBunax
onpegenenus CYA);

PDn - onpenenaeTca B COOTBETCTBUN C 1. 3 HacTosLLero ﬂpVIﬂO)KEHVIﬂ ANA KaXA0ro 1E€HEXHOro noToka n;

LGD - — onpepgensercs B COOTBETCTBMM C N. 3 HacTosiLLero [punoxenus.

3. Mopsigok onpegenenuns PD n LGD
BepositHocTb AechonTa (PD) KoHTpareHTa Ha ropu3onTe 1rog onpefensercs Cneayrowmmin MeToamiu;

1) B CNy4ae HaNNyua y KOHTpareHTa PedTuHra OAHOr0 U3 MeXAYHapOAHbIX PEUTUHTOBbIX areHTCTB - Ha
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0CHOBaHMM NYGANYHBIX AOCTYNHBIX AAHHBIX N0 BEPOSTHOCTAM fedponta (PD) 0fHOr0 U3 PEATUHIOBBIX AreHTCTB -
Moody's, S&P unu Fitch, ny6nukyembix Ha caiTe COOTBETCTBYIOLLETO areHTCTBa B COCTABE €XErofHOro ortyera ¢
MPUMEHEHUEM COOTBETCTBUA YPOBHENM PEATUHIOB C MPUMEHEHUEM COOTBETCTBUS YPOBHER PEHTUHIOB (B C/yyae
HaNNMYMA Y KOHTPAreHTa PeiTHra HOro PeMTUHrOBOr0 areHTCTBa) no Tabanue 1Hactosiwero Mpunoxenus.

2) B cnyyae Hanuuus y KOHTpareHTa pedTMHra MHOro PEMTUHIOBOTO areHTCTBA, BXOAALLMX GO B peectp
KPEANTHBIX PEATUHIOBbLIX areHTCTB, NGO peectp (MAManoB v NPeACTaBUTENbCTB MHOCTPAHHbIX PEMTUHIOBLIX
areHTCcTB, ny6ankyemblix Ha caite banka Poccuu, - no Tabauue 1 Hactoswero Mpunoxenus.

3) B Cyyae OTCYTCTBUS Y KOHTPAreHTa PelTUHra M HafMuMa BbINYCKOB 0GAMraLMi - N0 OLEHKe
COOTBETCTBUS YPOBHIO PEMTUHIA Yepe3 KPeauTHbIN Cnpag 00anraLmit JaHHOro KOHTpareHTa. [lnq onpegenenus
BEPOATHOCTH Ae()0ONTa NCNONb3YETCH MAaKCUMAbHBIA PEATUHT B KaXAO0M rpynne.

4) B cnyyae OTCYTCTBUS Y KOHTPareHta pedtuHra w OTCYTCTBUS BbiNyckoB oOnuraunid — PD u LGD
ONPeAeNnserc Ha OCHOBAHMM BHYTPEHHUX KPEAMTHbIX PEMTUHTOB KOHTpareHtoB ®onpa / Ynpasnstoweit
KOMNAHWKU U COOTBETCTBYIOLLMX UM OLLEHKI BEPOATHOCTU AedposiTa v noTepb, NpUCBaUBAEMbIX B COOTBETCTBUM C
Metonukoi, usnoxenHoi B Mpunoxennn N° 14 k Hactosiwmum lpasunam. laHHble npegoctaBnstorcs GoHgom B
YNPaBASIOLLYI0 KOMNAHMI0 M CMIELMANN3MPOBAHHbIA Leno3uTapuit He no3aHee paboyero AHA, CNeayoLero 3a
[IHEM BO3HUKHOBEHMS COObITUA N0 06ECLEHEHNIO.

B cnyuae, ecim cpok norawexus 0053aTenbcTBa MeHee rofa 0T AaTbl OLEHKM, MCNONb3yeTcs
BEPOSITHOCT 1IeH0NITa KOHTPAreHTa Ha CPOK, OCTABLLMIACS 0 MOraLleHus.

Ecu CpoK noratuexmna 0onblue roga, 10 MPMMEHAETCAa BepPOATHOCTb p,eq)oma Ha 1rof.

BepostHocTb AedponTa (PD) Ha cpoku, OTAMYHbIE 0T 1 T0AQ, OLEHUBAETCS MPONOPLUMUOHANBHO CPOKY OT
BEPOSTHOCTU AehONTa Ha ropu3oHTe 1o/

D
PD; = PD *

rae,
PD - BeposiTHoCTb iedponta IMUTeHTa/gebutopa Ha ropusoute 1rog;
D - KonnyecTBo KaneHZapHbIX AHeR 10 norawexus/ogeprs;

T — konn4ecTBO KaneHaapHbIX AHed B rofy, B KOTOPOM 0CywiecTBAsieTcs pacyeT PD;.

Motepu npu 6aHkpotcTBe/Aedhonte (LGD) onpeaensiotcs cnepytowm 06pasom:

LGD=1-RR,
rge:
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RR (recoveryrate) — 0xuaaeMmblii nPOLLEHT BO3BPaTa N0 NPOCPOYEHHbIM BbiNAaTaM.

LGD (nnn RR) onpepensiercs Ha OCHOBAHMM NYOAMYHBIX AOCTYMHBIX AAHHBIX MEXAYHAPOAHOrO
pedTuHroBoro arextcrea Moody's ¢ yyerom CooTBeTCTBMA LWKan pentuHroB (Tabnuua 1 Hactosiwero
[punoxenns).

[ins HeoGecneyeHHOro fonra, a takxe ansa caenok PEMNO, obanraumni ¢ obecneyeHnem, o6auraumi
UNOTEYHLIM NMOKPLITUEM NPU OTCYTCTBUM MHGIOPMALLMM O CNpaBefnBOM CTOMMOCTH oGecneyenus nubo ero
Hanuuns yposeHb LGD npunnmaetcs pasHbim 100%.
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Ta6nmua 1. CooTBETCTBME LUKAN PEATUHTOB

Moody's S&P Fitch
AKPA Ikenepr PR ["MoxnynaponHas | MexayHapoasas | MexaynapogHas
LKana LKana Wkana
Baalu Bbiwe BBB+ 1 BbiLe BBB+ 1 Bbiwe
Baa2 BBB BBB
ARA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), AA(RU), AA-(RU) ruAA+, ruhA Ba1 BB+ BB+
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), BBB+(RU) ruA, ruA-, ruBBB+ Ba3 BB- BB-
BBB(RU), BBB-(RU) ruBBB B1 B+ B+
BB+(RU) ruBBB-, ruBB+ B2 B B
BB(RU), BB-(RU) ruBB B3 B- B-
CCC, CC, C CCC, CC, C Caa, Ca, C CCC, C CCC, C

ﬂpVI 3TOM B LieNSX JaHHOM METOAUKM NPUMEHSAIOTCS CefytoLLne perTUHII (an HaﬂVILIVIVI)Z

1. Moodys:

- Long-Term Issuer Ratings (LoArocpoyHblii peifTUHT IMUTEHTA — 1St aKTUBOB B MHOCTPAHHOI BanioTe);

- Local Currency Long-Term Issuer Ratings (LLoArocpoyHble peATUHrin IMUTEHTA B HALMOHA/IbHOM BantoTe

— 119 aKTUBOB B HaLLMOHA/bHOI BaNIOTE).

2. Standard & Poor's:

- Long-Term Issuer Credit Raitings (415 aKTMBOB B MHOCTPAHHOM BasoTE);
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4.
.

- Local Currency Long-Term Issuer Credit Raitings (a1 akTBOB B HALLMOHANBHOR BaNIOTE).

Fitch:
- Long-Term Issuer Default Rating (a9 akTMBOB B MHOCTPaHHOM BaNtoTe);

- Local Currency Long-Term Issuer Default Rating (8,19 akTMBOB B HaLLMOHANbHOW BaNOTE).

AKPA HauuoHanbHas wkana ans Poccuitckon Gepepavuu.

RAEX (3kcnept PA) HaumoHanbHas wkana ans Poccuitckoin Oefepawiy.

ﬂpVI COOTBETCTBUM OZHOMY YPOBHIO PEMTUHIA HECKOJIbKUX BEPOATHOCTEH .ueq)oma UCnonb3yetca MakCuManbHoE

3HayeHue PD.

4. Onpepenenue COOTBETCTBUA YPOBHIO PEATUHIA Yepe3 KpeauTHbIA cipes o6auraLmii

ﬂOpﬂﬂ,OK onpeneneHns COOTBETCTBUA KOHTPAreHTa YPOBHIO PENTUHTA HA ATy OLEHKH:

)

2)

OnpegnensieTcs AOXOAHOCTb K NOTaLIEHNI0 N0 06AUraLuMsM AaHHOR OpraHu3aLumn cpokom Gonee 1ropa u
MeHee 3 niet. [lpu OTCYTCTBMM OOAMTALMA CO CPOKOM MeHee 3 JIeT MOXHO WCMONb30BaTh CNp3f C
MHAEKCAMN COOTBETCTBYIOLLEN CPOYHOCTH. [pU Ha/oMumu 0OAMraLMin CO CPOKOM MOTaLIEHNS TONbKO
MeHee 1rofa AN pacyeta KPeauTHOro Cpafa MOryT UCMoab30BaTbCs 06AMraLMn ApYrux SMUTEHTOB
(KaKk MUHMUMYM 3-X), UMetoLLMX Kak 6M3Kine No CPOKY W JOXOAHOCTM 06AMraLmMu, Tak i o0aurauumn o
cpokom 1-3 roga.

Onpenensetcs, NOXOAHOCTM KaKOro U3 WHAEKCOB MONYYeHHas LOXOAHOCTb MO o6nuralmm Haubonee
COOTBETCTBYET, B KA4eCTBe Mepbl 6/IU30CTH UCNONb3YETCS CpesHEaPUAMUTUYECKHA KDELUTHbIA Cpaj,
obauraumit ¢ G-curve B CPaBHEHMM C KPELUTHbIM CMIPIZOM YKa3aHHbIX HUXE MHAEKCOB. KpeauTHblil
CMP3A PacCyMTbIBAETCA KaK PasHULA MeXAy AOXOAHOCTbH) K MOrawleHno o6/uralmn Ha Cpok ee
MOAMDULMPOBAHHOM AtopaLMM 1 G-CUrve Ha ITOT CPOK. B yKa3aHHbIX LeAsX UCMOAb3YIOTCS CleaytolLmue
MHOEKCbI:

o MHaekc kopnopatuHbIX 06aurawmi (1-3 roaa, pertuxr = BBB-)
Tukep — RUCBITRBBB3Y

Onucanue nHpekca - http://moex.com/a2197.
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http://moex.com/a2197

Apxus 3Hauenuit - http://moex.com/ru/index/RUCBITRBBB3Y/archive

e MHpekc KopnopatuBHbIx 00nuraumi (1-3 roga, BB- < peittunr < BBB-)
Tukep - RUCBITRBB3Y

Onucanue nHpekca - http://moex.com/a2196

ApxuB 3HaueHuit - http://moex.com/ru/index/RUCBITRBB3Y/archive

o Haekc kopnopatusHbix 06nurawui (1-3 roa, B- < peitutr < BB-)

Tukep - RUCBITRB3Y

Onucanue nHpekca - http://moex.com/a2195

Apxus 3Hauenuit - http://moex.com/ru/index/RUCBITRB3Y/archive/

Mo Cnegyroied Tadnuue onpenensercs, Kakoi ypoBeHb PeUTUHra UCNOb30BATh NPU ONpeSeneHu

BEPOATHOCTH fedhonTa:

Moody's

MexzyHapoHas Wwkana

UHpexc

Baal

Baa2

Baa3

RUCBITRBBB3Y

Bal

Ba2

Ba3

RUCBITRBB3Y

B1

B2

B3

RUCBITRB3Y
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Mpunoxenne N°9

I'Ipumepbl Mofenen OLeHKN cnpaBe/InBoON CTOMMOCTH aKTUBa

N0 NCXOAHBIM AAHHBIM YPOBHS 2 M YpoBHS 3

[ns oueHKM CnpaBefauBOM CTOUMOCTH AKTMBA MO MCXOAHbIM [aHHbIM YPOBHeW 2 U 3 UCnosb3yrcs
MO/JIE/N, NPUBELIEHHbIE B HACTOALLEM [TpnnoxeHuu.

B HacToSWMX MOAENSIX NPUMEHAKTCS CNeAYIOLLMe ONpedeNneHus:
AHanoruyHas 06/mraumus — 00uraLusa, OTHOCALLASCS K TOMY Xe CErMEHTY, YTO U OL,eHnBaemasn bymara.
[L0X0[HOCTb K NOraLeHnto — 3PMeKTUBHAS CTaBKa LOXOAHOCTH, PACCUUTAHHAS K MOraLLEHMIO.

Morawenne — Ganxailuee LOCPOYHOE (Hanpumep, odepra) norawieHue (He YacTMYHOE) obaurawum (B
TOM YUC/Ie BO3MOXHOE JOCPOYHOE NOralleHne no YCMOTPEHMI0 IMUTEHTA) WA NorawieHne o6aurawmum B
CNy4ae, ecim JOCPOUHOE MOraLleHne He NPeayCMOTPEHO IMUCCUOHHBIMMU LOKYMEHTaMY.

Mopenb N°1.
1. [puBEIEHHAS CTOMMOCTb AEHEXHbIX MOTOKOB Ha ATy OLEHKYN PacCynTbIBALTCS N0 (hopmyne:
N
CF;
PV = I
i=1 (1 + 1) 365
rge:

T - CTaBKa AUCKOHTUPOBAHKA,

N - KonM4ecTBO OCTABLUMXCS Ha AaTy OLEHKM NAaTexed NPOLEHTOB U/MAN OCHOBHOW CyMMbI J0Ara
no A0roBopY (Aeno3uty, 0Ar0BOK LieHHOI Oymare);

CF; - BennumHa i-ro nnarexa;
t; - nara i-ro nnarexa;
€ - naTa OLEHKN.

2. CermeHTauus ob6auraunit B LENSX OLEHKN OCYLIECTBASIETCS C MCNONb30BAHMEM MATPUYHOTO NMOAXOAA
0IHOBPEMEHHO N0 PEATUHIY, CPOKY 06paLLEHNS U TUMY IMUTEHTA.

3. lpuBefeHHas CTOMMOCTb OMpefensiercs C Y4eToM HAKONAEHHOro KynoHHoro poxoga (HKM).
CnpaBefnuBas LeHa [JONrOBbIX LiEHHbIX Oymar Onpefensercss Kak NpuBefeHHas K [aTe OLEeHKK
CTOUMOCTb  [IeHEXHbIX MOTOKOB M0 O00/MrauMM [0 MOMEHTa ee MOralleHusi, pacCyuTaHHan ¢
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3.1

3.2.

MCNONb30BaHMEM PACYETHOM CTABKM AUCKOHTMPOBaHHS (r) 3a MuHycom HK/L Ha faty oLeHKu.

Ecnu ocHoBHOW pblHOK — MockoBckasi bupxa, T0 CTaBka AMCKOHTMPOBAHMS ONpefensiercss Kak
CpefHeB3BeLIeHHas JOX0AHOCTb K MOralleHuo, pacCuUTaHHas no UTOraM CAENOK Ha [aTy OLEHKM C
BbIOPaHHbIMU DOHZOM aHANOTMYHbIMU 00MraLMAMU. AHANOTUYHbIE LeHHbIe Oymaru BbIGUpatoTCa u3
TOT0 Xe CEerMeHTa LieHHbIX OyMar, K KOTOPOMY OTHOCKTCS OLeHuBaeMas 00aurawums. Cnucok BbIOPaHHbIX
aHaNoOrMYHbIX  o6aMrauMin 4N OLEHMBAEMON  LieHHOA  Oymarm  MUCbMEHHO  CO0OLaetcs
CneumanusnpoBaHHomy genosutaputo onga.

CTaBKa IMCKOHTMPOBAHMS PACCUMTLIBAETCA NO (hopmyne:

N YIELDATW AP; « VALUE;
N  VALUE;

rge:
N - KoNMYecTBO aHaNOrMYHbIX oﬁnmrauwﬂ C COOTBETCTBYHOLLUM 00beEMOM CNenoK Ha Aaty OLEHKU
(N>:3),

YIELDATWAP; - 10X0AHOCTb i-0/ @aHanornyHod 00aurawium no CpefHeB3BeLIeHHON LieHe Ha
[aTy oLeHKN, % rofosbix (no gaHHbiM MAO MockoBckas Gupxa);

VALUE; - o6vem cgenok ¢ i-oi aHanornyHoin obnurauuei B aty oueHkun (no fanHsiM MAO
MockoBckas Gupxa).

ECnn OCHOBHOWM PbIHOK — WMHAs poCCUitCcKan OMpxa, TO CTaBKa AUCKOHTUPOBAHMS ONpefensercs Kak
CpefHeB3BeLLIeHHas No 06beMy CIeN0K LOXOAHOCTb K NOralleHunto, paccyuTaHHas no UToram CAENOK Ha
Ty OLEHKK C BblOpaHHbIMU DOHLOM aHANOTMYHBIMI O0NMraLnaMU. AHANIOTUYHbIE LieHHbIe OyMmaru
BbIOMPAOTCS M3 TOTO Xe CErMEHTa LieHHbIX OyMar, K KOTOPOMY OTHOCMTCA OLieHMBaeMas 00auraums.
Cnucok BbIOPAHHBIX AHANOMMYHbIX OOMMTALMA [N9 OLEHMBAEMOM LEHHOM Oymarn MUCbMEHHO
coobwaercs CnewuanusupoBaHHomy genosutaputo Goupa.

CraBka JUCKOHTUPOBAHUSA pacCYnTbIBAETCA MO q)opmyne:
N YTM,; x VOLUME;
N VOLUME;

rne:
N - K0/M4eCTBO aHaNOrMuHbIX 00/MraLyMit C COOTBETCTBYHOLMM 00BLEMOM CAENOK HA AATy OLEHKM
(N>:3)’

YTM; - 3(hdpextnBHas LOXORHOCTb i-0M AHANOMMYHOA 00NMTaLMN HA AaTy OLEHKH, % rofoBbIX,
PACcCYMTaHHas OT LieHbl (BbIGUPAETCS OfHA M3 PAaCKPbIBAEMbIX OMpPXeN LieH B nopsake yObiBaHUs
npuopureta):
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4.1.

4.2.

" (pefHeB3BeLIEHHas LieHa CAeNoK;

" 1|eHa 3aKpbITUS;

= (pefHAis BenuyuHa Mexay ueHamu npepnoxenus (OFFER) u cnpoca (BID) Ha momeHT
OKOH4aHus Toprosoi ceccun ((OFFER+BID)/2;

VOLUME; - o0bem Cfenok ¢ i-o aHanoruyHoin obanrauuein Ha fary OLEHKM B LUTyKax Win
[LEHEXHbIX eAMHULLAX B 3aBUCUMOCTY OT BUAA MHOPMALMK, PacKpbIBAEMOR Gupxei.

ECM Ha [aTy OLEHKN HA OCHOBHOM pPbIHKE eCTb MH(OPMALLUS O LieHe NPefsoXeHus, u Noay4eHHas B
pesynbrate pacyera croumoctb PV > OFFER, T0 B kayecTBe cnpaBef/IMBOM CTOUMOCTY NPUHUMAETCS LieHa
OFFER. Ecnm Ha faty OLEHKM Ha OCHOBHOM pbIHKE €CTb MH(hOpMALMs O LieHe Cnpoca, ¥ NONYYeHHas B
pesynbrarte pacyera croumoctb PV < BID, 10 B kauecTBe cnpaBefnnBOM CTOMMOCTI NPUHAMAETCS LieHa
BID.

EC/M 0CHOBHOW PbIHOK — POCCUACKMA BHEOMPXEBOW, TO CTaBKA LUCKOHTUPOBAHUS ONpefensiercs, Kak
CpelHee 3HaueHue JOXOLHOCTEN K NoraLleHuto, paccuutaHHblx o1 koTupoBok no Metoguke HPJl Ha paty
OLeHKM o BblGpaHHLIM (DOHAOM aHANOrMYHbIM 00AMTaLMAM, N0 KOTOPbIM TaKas KOTUPOBKA
PACCYMTLIBANACL HA [aTy OLEHKM. AHANOrMyYHbIe LeHHble Oymar BbIOMPAKOTCA M3 TOTO Xe CerMeHta
LIeHHbIX Gymar, K KOTOpoMy OTHOCMTCA oueHuBaemas oburawus. Cnucok BblGPaHHbIX aHANOMMYHbIX
00/Mrauuin ANs OLEHUBAEMOW LEeHHOW Oymaru nUCbMeHHO cooOwaercs CnewuanusupoBaHHOMY
neno3utapuio GoHga.

CTaBKa AMCKOHTMPOBAHMS PAaCCUMTLIBALTCS NO (hopmyne:
N
i=1 YTM;
N
roe:
N - K0nM4ecTBo aHanoruyHbix obauraumin (N>=3);

YTM,; - 3(pthekTnBHas LOXOLHOCTb i-O @HANOTMYHOA OONMraLyMM Ha AATy OLEHKH, % rOfO0BbIX,
paccyutanHas o1 kotuposku no Metoauke HP/L.

EC/M OCHOBHOW PbIHOK — MEXAYHAPOLHbIA BHEOUPXEBOW, TO CTaBKA AMUCKOHTUPOBAHNA ONpefensercs
KaK CpefHee 3HaueHue JOXOAHOCTEN K NOralleHuio, paccyuTanHblx ot LeH Bloomberg generic Mid/last
Ha [aty OueHkM no BblOpaHHbIM DOHZOM aAHANOMMYHbIM 00AMraLUsM, MO KOTOPLIM Takas LeHa
PACCYMTLIBANACL HA [aTy OLEHKM. AHANOrMyYHbIe LeHHble Oymari BbIOMPAKOTCA M3 TOTO Xe CerMeHta
LIeHHbIX Gymar, K KOTOpOMYy OTHOCMTCA oueHuBaemas obaurawus. Cnucok BblIGPaHHbIX aHANOMMYHbIX
00/Mrauuin ANs OLEHUBAEMOW LEeHHOW Oymaru nUCbMeHHO cooOwaercs CnewuanusupoBaHHOMY
neno3utapuio GoHga.

CraBka JWNCKOHTUPOBAHUSA pacCYnTbIBAETCA MO q)opmyne:
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N
i=1 YTM;
N
re:
N - konu4ecTBo aHanoruyHbix o6aurauuin (N>=3);

YTM; - 3p(hekTnBHas LOXOLHOCTb i-OM AHANOTMYHON O0NMTaLMN HA AATy OLEHKHM, % TOLOBbIX,
PaccYMTaHHas OT CpefiHell LieHbl 3akpbitus pbiHka (Bloomberg generic Mid/last), ny6aukyemoi
UHhopMaLmoHHOR cuctemoit «baymbepr» (Bloomberg).

Mopenb N° 2.

1. B cootBeTCTBMM C HacToAledi MOAENbI0 pacyeTHas LieHa (LeHbl) [LOArOBOA LieHHOW Oymaru
ONpejensiercs MeTo0M NpUBEAEHHOI CTOUMOCTH BYAYLLMX SIEHEXHBIX NOTOKOB M0 hopMyne:

= CF,
PV = Z
(1 + Y)(Dk—,[[aTa)/365
k=1

rpe:
C Fj,- CyMMa Kax[oro ;eHeXHOro noToka;
Dy, - pata Kaxzoro JEHeXHOro NoToKa;
Y - (TaBKa MCKOHTMPOBAHMS.
MopanoK OKpyrneHus 3Ha4eHuit ycraHaBauaetcs B lpasunax onpepenequs CYA.

[lata ¥ CyMMa Kax[moro LeHeXHoro notoka onpegensercs B cootserctBum ¢ Mpunoxennem N° 10 k
HacToAwmm lNpasunam.

2. CraBka AVNCKOHTUPOBAHUA ﬁyuyumx [LeHeXHbIX MOTOKOB ONpefenserca ang LoAroBow LeHHoN 6ymarm Hd
Kaxayto faty NpUMeHeHns.

CraBka [MCKOHTMPOBAHMS NMPUHUMAETCS PABHOA HOMMHANBLHOM 0E3PUCKOBOM CTaBKE [OXOAHOCTH
(CraBke KBJl / ctaBke KpuBOW CyBEpPEeHHbIX Oymar, «CTpaHa pUCKa» KOTOPbIX COOTBETCTBYET «CTPaHEe pHcKar
OLeHNBaEMOM 00/nrauuit, B TO4Ke, COOTBETCTBYIOLLEH CPEAHEB3BELEHHOMY CPOKY [0 noraweHus/ogeprsl
LIeHHOR Oymari),yBeNM4EHHOR Ha COOTBETCTBYIOLLEE 3HAYEHUE KPEAUTHOrO CMpefa, KOTOPbIA onpefensiercs
KaK Me[MaHHOE 3HAYeHWe W3 [LMana30Ha KPeAUTHbIX CMPefoB, ONpeiesieHHoe ANS PEeHTUHTOBOW rpynmbl
LONrOBOW LieHHOW Oymarn B cootBetctBun ¢ Mpunoxennem N° 13 Hactosiwux Mpasun. [Lns rocyaapCcrBeHHbIX
LLeHHbIX Oymar (To7bKO AN (hefiepanbHblX LieHHbIX Oymar) MefuaHHOE 3HayeHue KpeiuTHOro Cnpeja
NPUHUMAETCS paBHbIM 0.

Mopenb N° 3 (akuuu).

1. CI‘IpaBEMMBaﬂ CTONMOCTb aKLNA, oﬁpamawmwxcq Ha POCCMIHCKMX U MHOCTPAHHBIX q)OHﬂ,OBbIX 6Mp)KaX,
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2.1.

31

ONpefeNsieTcs B COOTBETCTBUN C MOJE/NbIO OLEHKM, OCHOBAHHO/ Ha KOPPEKTUPOBKE UCTOPUYECKOH LIEHDI
(nanee — mopenb CAPM). [laHHast KOPPEKTMPOBKA NPUMEHSIETCS B Clly4ae OTCYTCTBUA Habntofaemoil
LleHbI B TeYeHue He Bonee aecsTn paboumx Heil (nanee 3 ypoBeHb). [Lns Leneil oLEHKM CnpaBeInBoil
CTOMMOCTH MCMIONb3YETCS CPABHEHNE AUHAMMKY (LOXOAHOCTM 3a OMPEe/ENEHHbIl IPOMEXYTOK BPEMEHH)
aHaNM3MpyemMoro (hiMHaHCOBOTO MHCTPYMEHTA C AMHAMMKO! PbIHOYHBIX MHIMKATOPOB.

B kayecTBe pbIHOYHOTO MHAMKATOPA (GEHYMAPKa) AKLLMA POCCUACKMX IMUTEHTOB, UCNONL3YETCA:
o yHzekc Mockosckoi bupxu (IMOEX).
® VHbIe MHAEKCDI N0 pewennto OoHza.

Mo feno3uTapHbIM pacnuckam UCnoNb3yTCA PbIHOYHbIE MHAMKATOPbI B OTHOLIEHMM 6330BbIX AKTUBOB C
Y4ETOM CTPAHOBOT0 PUCKA MHCTPYMEHTA.

OopMmyna pacyeta CnpaBesMBOR CTOMMOCTH HA JaTy pacyera:
P, =Py x (1+E(R))
rae:

P, - cnpaBepsuBas CTOMMOCTb OJHON LEHHOM Oymaru Ha LAty onpefeneHus CnpaBeinvBoi
CTOMMOCTH,;

P, — Hanbonee no3aHAs onpeseneHHas LeHa 401eBoi LieHHoR Gymarv yposHa 1um 2;

E(R) - oxunaemas JJOX0AHOCTb LIEHHOR ByMaru.

Oxwnpaemast LOXOAHOCTb LieHHOR Gymary onpefensietcs no cnegytouien topmyne mogenu CAPM:
E(R) =R+ B Ry —RP)

_ Pmy

™ Pm,
T, — T,
R Ry T

365
rae:

Pm1 — 3HaYeHue pbIHOYHOTO MHANKATOPA Ha AaTy onpejeneHus cnpaBefsuBoi CTOUMOCTH,

Pmo — 3HayeHue PbIHOYHOrO WHAMKATOpA HA MpeiblayLlylo Aaty onpefencHus CnpaBeisuBoi
CTOMMOCTH,

B — beta k03 hnLMEHT, pPAacCUMTaHHbII MO NSMEHEHUAM LLEH (3HAUYEHNIA) PbIHOYHOTO MHAMKATOPA W
M3MEHEHNAM LeHbl LeHHoi Oymarn. [ng pacyeta kosddmunenta [3 UCNONb3YOTCH 3HAYEHNS,
onpefenentHble 3a nocnefHue 45 Toproeoix AHel (rny6uHa pacyeta, ycraHaBausaetcs lpaBunamu
onpegenenns CYA, Ho He Oonee 45), npepwecTBylOWMX JaTe onpefeneHus CnpaseinvBon
CTOMMOCTH. JlonyckaeTcs NpUMeHeHne MOAeAM C gonyuieHnem 3 = 1, B TOM uucne B Cnyyae
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3.2.

HEe0CTAaTOYHOCTH pesieBaHTHbIX AdHHbIX A1 KOPPEKTHOr0 onpeaeneHna 3Ha4eHna KO3¢)¢)MLI,VI€HT&;

Rm — 10X0HOCTb PbIHOYHOTO UHAMKATOPA,

R¢ - Risk-free Rate — 6e3puckoBast CTaBka LOXOAHOCTH (OnpefensieTcs Ha Aaty OnpefeneHHas

CnpaBepnBoil CTOVIMOCTVI);
Tl —[1a1a ONpejieNieHns cnpaBeAMBON CTOMMOCTH;

TO — NpepblayLlan faTa onpefeneHns cnpasesinBon CTouMoCTy.

[ns aKuMA POCCUACKMX 3MUTEHTOB, TOpryemblx Ha MoCKOBCKOR Oupxe, 0e3puckoBas CTaBKa
[LOXOZHOCTU — CTaBKa, ONpefeNieHHas B COOTBETCTBUM CO 3HAYEHNEM KPUBOW OGECKYMOHHOM LOXOLAHOCTH (CTaBKa
KBA) rocynapCcTBeHHbIX LeHHbIX GyMar Ha HTepBane B OAUH rof,.

B pacuere ucnonb3yiorcs:

®  METOAMKa pacyeta KpuBoi 6ECKYNOHHOM OXOAHOCTH TOCYAAPCTBEHHbIX 00NUTaLLMiA, ONpejieNeHHas

MAO MockoBckas Gupxa;

® INHAMUYECKNE NapamMeTpbl G-KpVIBOVI M0 COCTOSHUIO HA KaXAblA TOProBbIi ieHb, ﬂYﬁﬂMKyeMble Hd

otuumansHom cairte MAO MockoBckas Gupxa.

beta ko3t uumeHT (B) onpeaensieTcs Ha 0CHOBE CREAYOLLUX hopmyn:

_ Covariance (R,, Rpy)
~ Variance (R,,)

Pa;

R, = Par_ -1
Pm;

Ry = m -1

rpe:

Ra -—J10XOAHOCTb dKTUBaA,

Pai — LleHd 3aKPbITUA dKTWBA Ha AaTy I;

Pai_l — npeabiayuiada LeHa 3aKpbITua akTUBa,

Rm -—[10X0AHOCTb PbIHOYHOTO UHAUKATOPA,

Pmi — 3HAY€HNE PbIHOYHOI0 MHAMKATOPA HA flaTy I;

Pmi_1 — npegbigyuiee 3Ha4eHne pbIHOYHOro UHAKKATOPA,

i=1..N, TOProBble AHU, NPeALIeCTBYOLWNe AaTe OnpefeneHus cnpaBefnBoi CTOUMOCTH. Lns
pacyeta [OXOAHOCTW aKTUBA W PbIHOYHOIO MHAWKATOPA (6qumapKa), UCnonb3yrTCa 3Ha4yeHnsd
LieHbl 3aKPbITUA U PbIHOYHOIO WHAWUKATOPA 3a NEPUO] HWGVIHbI pacyeta, npeaLlecTsyoLue fare
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onpefeneHus CnpaBeanBoi CTOUMOCTH.

bera KOE)(*)(*)VILI,VIGHT PaCcCcuMTbIBALTCA HA AATy, NpeillecTBYOLLYI0 [aTe ONpefeneHns cnpaBepanBoi

CTOMMOCTH. anI 3TOM flaTa pacyeta bera KOE)(*)(*)MLLVIGHT& JNOMKHA ABAATLCA TOProBbIM HEM.

Mpu wncnonb3oBanuu mogenn CAPM B wuensix pacyeta bera koap(uumeHta AN LeHHbIX Gymar

POCCUICKNX IMUTEHTOB NPUMEHSIOTCA 3HAYEHNS LieHbl 3aKPbITUS Ha MockoBCKO 6Mp)Ke.

4.1.
4.2.

4.3.

4.4.

4.5.

Mokasatemm R, Ry, paccumnbiBaiorcs 0e3 npoMexyTouHbIX OKpYraeHui.

lpoune ycnosus.
LleHa 3aKpbITS aKTMBA Ha AaTy OnpejesieHins CpaBeAavBOI CTOMMOCTI B MOZE/IN HE YUUTHIBALTCA.

Mpyu OTCYTCTBUYM LiEHbI 3aKPbITUS B KAKOR-NMGO TOProBblil A€Hb B Nepuoje ryOuHbI pacyeTa, Ha Aaty
pacyeta KoddduumneHta beta, MHAOPMaLMA O 3HAYEHUM PbIHOYHOTO MHAMKATOpPa (OeHuMapka)
6e3pUCKOBOW CTABKM 3@ 3TOT TOPTroBblii [IeHb B MOZLE/N HE Y4UTbIBAETCS.

Mpu HanMuMK LieHbI 3aKPbITUS M OTCYTCTBUM 3HAYEHNS PbIHOYHOTO MHAMKATOPA (OEHYMapKa) B KaKoii-
nu60 TOProBblit ieHL B Mepuojie ryGuHbl pacyeta, Ha AaTy pacyeta Koadduunenta beta, 3HayeHue
PbIHOYHOTO MHAMKATOPA (O€HYMapKa) 3a ITOT TOProBblA [€Hb NMPUHUMAETCS PaBHbIM NOCNELHEMY
M3BECTHOMY.

Mpy 0TCYTCTBUM 3HAYEHNS BE3PUCKOBOI CTABKM Ha AaTy pacyeTa, 3HaueHne 6e3pNCKOBOI CTaBKM 3a TOT
IleHb NPUHUMAETCA PaBHbIM NOCNELHEMY U3BECTHOMY.

C 7,aTbl BO3HUKHOBEHMSI OCHOBAHMIA Ansi npuMeHerus mogenu CAPM 10 1aThl NpeKpalleHnst OCHOBaHMiA
Ins npuMeHenns moaenn CAPM ucnonb3ayercs uHdopMaLms TOAbKO Toi GUpxu, KOTopas onpeiencHa
Ha J1aTy BO3HUKHOBEHUS OCHOBAHMiA s npuMerenmns mogenn CAPM. K Takoit uHopMaLMM OTHOCUTCS
CNeflyoLLMe 3HAYEHNS:

®  [|EHa 3aKpbITKa,

®  3HdYeHune pbIHOYHOr0 MHAMKATOPA.

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
23.12.2022 10:10:05 23.12.2022 14:04:04

84



Mpunoxenne N°10
Mopsapok onpeaeneHus aMOPTH3MPOBAHHON CTONMOCTH AKTUBOB,

C npumMeHeHneM meTofa 3thheKTMBHOM NpoLeHTHON cTaBKK (MeTop ICI)

AmopTM3NpOBaHHaA CTOMMOCTb (DMHAHCOBOrO akTvBa C npumeHennem metoga ICI onpenensiercs Kak
NPUBEAEHHAs CTOUMOCTb OYAYWMX AEHEXHbIX MOTOKOB C MPUMEHEHUEM CTaBKM AMCKOHTMPOBAHMSA, PaBHOM
3 hekTuBHOI npoueHTHoM cTaske (ICM)

n

All;
AC = Z T

= (1 + 3CIT) 365

re:
JI1; — cymMa i-ro IeHeXHOro NoToka, BK/OYas NOTOKK MO OCHOBHOMY AOArY, NPOLEHTHbIE JOXOAbI W
NPOYMe CyMMbl, SBASOLLMECS HeoTbeMAeMOI YacTbto ICIT;
d;- faTa AEHEXHOro NOTOKa, BK/HOYas:
- [\aTbl OKOHYaHMS KaXAoro nepuoja, B KOTOPYH (B COOTBETCTBMM C YCNOBUSIMM BbIMyCKa)
HacTynaer 00513aTeNbCTBO 3MUTEHTA MO BbINAATe KYMOHHOTO A0X0Aa W (ECAM NpedyCMOTPeHo
YCNOBUSIMM BbIMYCKa) NO YaCTUYHOMY NOraLIEHM0 OCHOBHOTO 0ATa — B NPeAenax 0XuaaemMoro cpoka
o0palLeHns;
- [aty, 0 KOTOPOW ONpeeneH 0XnAAEMblit CPOK 00paLLEHNs.

QopmupoBanne rpadmka Oyaywmx LeHeXHblx NoTokoB B uensx pacyera ICM ocywectsnqercs B
cootBetcTauu ¢ Mpunoxennem N° 11 k HacToAwmMm Mpasunam.

Mposepka ICI Ha COOTBETCTBUE PIHOYHBIM YCNOBUSM OCYLLECTBASETCA B COOTBETCTBUM C [TpunoxeHnem
N° 12 k HacToswmm lpasunam.
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Mpunoxenne N° 1

®opmupoBanme rpacmka GyAyLLMX AEHEXHBIX NOTOKOB

Mpn (opmupoBaHuu rpaghmka OYAYLLMX LEHEXHbIX MOTOKOB YYUTHLIBAKTCA BCE LEHEXHble NOTOKM B
noraLueHue 0CHOBHOTO 0/Ira 1 KYNOHHOr0 JOX0AA B TEYEHUe 0XMZAAeMOro Cpoka 06paLenus.

Oxuaaemblit CpOK 00paLLeHns LieHHOM BymMarv onpeaensiercs ¢ AaTbl pacyeta CnpaBeAaMBoOR CTOMMOCTH
(He BKNOYas) 0 HaUMeEHbLLEN U3 AT (BKK0YaS):

. natbl othepTbl, Gnuxailluedt K 4ate onpefeneHus CnpaBeauBoi CTOMMOCTH (He BKAKYas AaTty
onpeaenexus cnpasepanBoi cronmocty). Mpu 3TOM Npu HaauyuM ochepThbl, AatOLLEA IMUTEHTY NpaBo, a He
0053aHHOCTb BblKyna, ®oHA BnpaBe 0TKa3aTbC OT ee WCMOAb30BaHMS, €CAM y Hero ectb OCHOBAHMS
npeAnonaraTb, 4T0 IMUTEHTOM 06/1MraLMM Takoe NpaBo UCMOAb30BAHO He ByerT;

" [,aTbl NOJIHOrO NOralueHuns, npesycMoTpeHHON YCNOBUSAMU BbINYCKa.

Mo natoi 1EHEXHOr0 NOTOKA NOHUMAKOTCA:

" MNaHoBbl€ AdTbl OKOHYAHMA KYNOHHbIX NEPWOJOB W NepnojoB Aasd 4aCTUYHOrO noraiieHud
OCHOBHOr0 f101ra B COOTBETCTBUM C YCJTOBUAMU BbIMYCKa,

" laTa, L0 KOTOPOW onmpefeneH 0XnAaaemblil CPOK Oﬁpal.l.l,eHMﬂ B COOTBETCTBMU C YCNOBUAMU
BbIMYCKa.

[leHeXxHble NOTOKM, BK/I0Yas KYNOHHbIA 0XO0A, PACCUUTLIBAKOTCS B COOTBETCTBUM C YC/I0BUSMIU BbINYCKa.

Mpu hopMupoBaHMM rpacinka AEHEXHbIX NOTOKOB B LIENAX pacyeTa CNpaBefauBOi CTOMMOCTH LLEHHbIX
Gymar oCylLeCTBAAETCA NepecMoTp BY/AyLLIMX EHEXHbIX MOTOKOB NPU HANKYUK 0GHOBACHHOM MH(OPMaLK’:

" 0 BeJMYMHE CTABKM KYNOHA (NS LEHHbIX GyMar, no KOTOPbIM NPOLEHTHbIE CTABKYM HE OnpeeneHbl Ha
BECb OXWAAEMbIii CPOK 00paLleHus) — HOBOE 3HaueHue CTaBKM KyNoHa CYMTAeTCs YCTaHOBMEHHbIM B
NaTy ero ny6nuKaLum;

" 0 BE/IMYMHE MOraliaeMoil YacT OCHOBHOTO 0Ara (ANA LEeHHbIX Bymar, N0 KOTOpbIM NpeaycMOTPEHO
YaCTMYHOE MOTalEHMe OCHOBHOTO A0ATA, HO CYMMbl MOrallaeMblX YacTedl OCHOBHOTO A0Ara He
OnpeaeneHbl Ha BeCb 0XWAAEMbIIi CPOK 00paLLeHnsl) — HOBbIE BEAMYMHBI OCHOBHOIO [0/ra CYUTAOTCS
YCTAHOBAEHHBIMU B Ty UX Ny6nukaLum’.

3 C Yy4eTOM NaHHOr0 yCi0BUA 0 iaTe Ha4ala NPUMEHEHNA paHEE HEN3BECTHbIX BEINYNH (CTaBKM KynoHa, CyMMbI noratiaemoro 0CHOBHOro
[ONra, 3a WCKAKOYeHMeM obanraumnit ¢ WHIEKCUpyeMbiM HOMMHaIIOM) BbINOHAGTCA PACyeT MHbIX Nokasateselt, NpesycMOTpeHHbIX
HACTOALLMM ﬂpMﬂO)KEHMeM.

i anI 3TOM nepecyety noaaexat B T. Y. BCe [IEHE
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[ina [ONTOBbIX LIEHHBIX ﬁymar, 0 KOTOPbIM NpeayCcMOTPEHO YaCTU4HOE noratieHne 0CHOBHOro Aonra,
HO BEJMYMHBI NOraliaeéMoro 0CHOBHOIO ponra He onpepeneHbl Ha BeCb CPOK Oﬁan.I,EHVIFI, CYMMbI GYLI,YI.I.I,VIX
JNEHEXHbIX MOTOKOB PACCYUTHLIBAOTCA NCXOASA U3 OCTATKA OCHOBHOIO A0ra Ha aTy pacyera, onpefeneHHoro ¢
y4eTOM BCEX paHee YCTaHOBAEHHbIX CYMM NorallieHund.

Mo obnurawusm c MepeMeHHbIM KYyNnoHOM W/MAM HOMUHANOM NS OLLEHKM ﬁy,[l,ytl.l,VIX JEHEXHbIX NMOTOKOB,
Be/IN4NHA KOTOPbIX He onpefeneHa Ha MOMEHT OLEHKKW, UCNONb3YIOTCA pa3aidHbIe MOAX0AbI ANA ABYX C/y4aeB:

o M0 BbINYCKY / IMUTEHTY HE MPOUCXOANN0 PE3KOrO M3MEHEHNS KPEANTHOTO KaYeCTBa;
o N0 BbINYCKY / IMUTEHTY NPOUCXOZMNO0 PE3KE U3MEHEHNS KPEAUTHOTO KayecTBa.

[nq LONroBbIX LEHHbIX 6ymar C UHAEKCMPYEMbIM HOMWHAIOM, B pacCHeT BENMHUHBI KOTOPOr0 BKIOYEHDI
nepemMeHHble, 3Ha4eHne KOTOPbIX HE 3aBUCUT OT pELLUEeHWd IMUTEHTa, U Mpu 3TOM He npeaycMoTpeHa ero
dmMopTn3aumnd, HOMUHanbHad CTOUMOCTb PACCHUTBIBAETCA HA AaTy KaX[0ro JEeHEeXHOro noToka MCXoas W3
HOMMHA/IbLHOW CTOMMOCTH Ha ATy ONpefeneHus CnpaBesuBoi CTOMMOCTH, CPOKA A0 AaTbl JEHEXHOT0 NOTOKA U
MPOrHO3HOr0 3Ha4eHuq MHd)ﬂﬂLlMM Anq COOTBETCTBYHOLLEr0 nepUoaa no q)opmyne:

HOMUHAJI UH,,
= OKPYIJI (HOMI/IHAJI UH,,_,

Dpn—Dn—q
X (1 + [IPOI'HO3 I/IH]_[n_l) 365 2),

rae:
HOMMWHAJI UH,, - nckomoe 3HaueHne HOMUHaNA Ha ATy KaXZoro AeHeXHOro noToka,;

HOMMWHAJI UH,,_ - BennunHa HOMUHANA, pacCynMTaHHas Ha Aaty NpeALecTBYHLWEro AeHeXHoro
MOTOKA, HO He paHee aTbl pacyeta CnpaBesMBoR CTOUMOCTH;

HOMUWHAJI UH,,_; = HOMHUHAJI UH,, - BenuunHa HOMMHANa Ha [aty onpefeneHus
CNpaBeAsnBOMi CTOUMOCTH;

[TPO'HO3 UIILl,,_; - nporHo3Hoe 3HaueHue WH(AALMKM, ONpPefeNeHHoe Ha  pary
NPeALWeCTBYOLLEro EHEXHOro noToka (n-1).

[nq LONroBbIX LEHHbIX 6ymar C UHAEKCMPYEMbBIM HOMWHAIOM, B pacCHeT BENNYUHBI KOTOPOr0 BKOYEHDI
nepeMeHHble, 3Ha4eHWe KOTOPbIX HE 3aBWUCUT OT pPELeHWd SMUTEHTa, U Nnpn 3TOM MnpejycMoTpeHa €ro
dMopTM3aumnd, HOMUHA/IbHAA CTOMMOCTb PACCYUTLIBAETCA HA AATy KAXA0ro AEHEXHOro notoka C y4eTom
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npepLecTsytolero Yactu4HoOro noraweHa 0CHOBHOro Aonra no (bopMyne:

HOMMHAJI UH,,
= OKPYIVI(HOMMHAJI UH,, x (1 — CYMM(ZI0/11 AMOPT),,_,),2),

rne:

HOMMUWHAJI UH' - BennunHa HOMMHANA C y4eTOM €ro amopTu3aLuM - WCKOMOE 3HaueHue
HOMUHANA Ha JaTy KaXZO0ro AeHEeXHOro NoToka 3a BbIYETOM YACTUYHOTO MOraLleHnsa 0CHOBHOTO L0Ara C AaTbl
Pa3MELLEHMS BbINYCKa (He BKNKYAS YaCTUYHOE NOraLieHne 0CHOBHOTO 40/Ira B COCTABE JEHEXHOr0 NoToka n);

HOMMWHAJI UH ,- BennunHa HomuHana 6e3 yyera ero amopTu3aLu - 3Ha4eHune, pacCuuTaHHoe Ha
[1aTy COOTBETCTBYHLLEr0 AEHEXHOr0 NOTOKa no (hopMyne 6e3 yyeta YaCTUUHOTO NOraLleHns 0CHOBHOTO A0ATa C
[iaTbl Pa3MELLeHUs BbINyCKa (C Y4€TOM MHAEKCMPOBAHNSA BENMYMHbI HOMMHANG, YCTAHOBNEHHOW Ha fAaty
pasMeLLeHus BbInycka);

CYMM(A0JIA AMOPT),,_,- CyMMa [oneildl 4aCTUYHOTO MOraLIeHns HOMMHaNA C Aarbl
Pa3MeLLEHUs BbINYCKa A0 AaTbl EHEXHOr0 NOTOKA N (He BKMKYAA OO YACTUYHOrO MOralleHus HOMUHANA B
COCTaBe JeHEeXHOro NoToka n).

B pacyet CyMmmbl AE€HEXHOro NoTOKa BKAKOYAETCA CyMMa 4aCTU4HOr0 norallieHnsa 0CHOBHOT0 fo/ra, eciiun
OHO NPeayCcMoTPEeHO yCnoBmAMKM BbiNyCKa B AdTY IEHEXHOr0 NOTOKA, PACCYNTAHHAA MO (bopmyne:

CYMMA AMOPT,,
= max (OKPYIJI(HOMUHAJI
x J10J11 AMOPT,, ,2); OKPYIVI(HOMUHAJI UH,,
x J10J11 AMOPT,, ,2))

rne:

CYMMA AMOPT - wckomas BeiMyMHa 4aCTUYHOTO  MOralleHMA  HOMUMHANG B  Aary
COOTBETCTBYIOLLLEr0 AEHEXHOT0 NOTOKa;

HOMMWHAJI UH ,- BennunHa HomuHana 6e3 yyera ero amopTu3aLu - 3Ha4eHue, pacCyuTaHHoe Ha
[1aTy COOTBETCTBYHLLEr0 AEHeXHOro NoToKa no (hopMyse 6e3 yyeta YaCTYHOTO NOraLleHnsa 0CHOBHOTO A0NITa C
[Tl pa3MeLLEeHus BbINYCKa (1. €. TONbKO C Y4eTOM MHAEKCUMPOBAHMS BEIMYMHBI HOMUHANA, YCTAHOB/IEHHON Ha
[laTy pasMeLLEHnS BbINyCKa);

HOMMWHAUJI - BennyuHa HOMMHANA Ha [aTy pa3MelleHns Bbinycka (0e3 yyeta MHAEKcaLun W

amopTu3aLmu);
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JA0JIA AMOPT,, - 10nq 4acTM4HOrO NOrawleHnsa HOMUHANA B ATy EHEXHOr0 NOTOKa N.

OnpefeneHne BMEHEHHO HHANSLMM:

[ns BCeX NepuofoB, Aata Hayana Kotopblx He npesbiwaer 2023 rof (rog norawenus Boinycka 003
52001RMFS), B KauecTe NporHo3a UHPASALUM UCNONb3YETCH 3HAYEHNE «BMEHEHHOWY UH(NALMK 4191 BbIMYCKa
03 52001RMFS, paccuutanHoe no dopmyne kak pashuua mexay CraBkon KbJ B T04Ke, COOTBETCTBYHOLLEN
cpoky o norawenus Boinycka 003 52001RMFS, u cpepHeB3BeLIEHHOR LOXOAHOCTBIO K MOTAWEHNO 3TOM0 Xe
BbINYCKa:

INF<z023 = Kb/l52001 — YT M52001,

[ins BCex nepuofoB, HaunHatowumxcs B npomexytke ¢ 2024 roga no 2028 rog (Bkntoyas), B Ka4ectBe NPorHo3a
UHGAALIMM UCTIONb3YETCSA 3HAYEHUE, PACCHUTAHHOE MO (hOPMYNIE, UCXOLA U3 SHAUEHNIN <BMEHEHHOM» MHAASALMK
BbinyckoB 003 52001RMFS u 52002RMFS:

INF2024—2028

— OKPYTJI t52002~152001 (1 + INF52028/100)t52002 ap
) (14 INF_,,3/100)ts52001 ’

* 100,
INF<028 = KB/l52002 — YT Ms2002,
rge:

INF.,0,3 - 3Hauenne «BMeHeHHoW» uHdasuum ans suinycka 003 52001RMFS, paccuntanHoe ¢
TOYHOCTbIO A0 2 3HAKOB MOC/E 3anATOA — Pe3ynbTar pacyera no opmyse (a) COOTBETCTBYET 3HAYEHUIO B
NPOLEeHTaX;

INF 075 - 3HaueHue «BMeHeHHo» uHnaumn ang sbinycka 003 52002RMFS, paccuutantoe ¢
TOYHOCTbIO A0 2 3HAKOB NOC/IE 3aNATOA — Pe3yNbTaT PacyeTa COOTBETCTBYET 3HAYEHMIO B NPOLIEHTAX;

t=2001> t52002 - 3HAQYeHWe CPefHEeB3BELIEHHOr0 CpPoka A0 norawenus Boinyckos 003
52001RMFS, 52002RMFS, paccuutaHHoe B rofax, C TOYHOCTbHO A0 4-X (HeTbipex) 3HaKOB Noce 3anaToi;

KbAs5001, KBs2002 -  3Hauenne  Crakm  KbJl B TOuKe,  COOTBETCTBYtOLEH
CpefHeB3BeLeHHoMY cpoky Ao norawenuns sbinyckoB 003 52001RMFS, 52002RMFS;

YTMs5001, YTMs5002, - CPefHeB3BeleHHas [OXOAHOCTb K moraiwenno Bbinyckos 003
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52001RMFS, 52002RMFS Ha paty oueHku, nyonukyemas MockoBCcKoit Gupxen.

[ins BCex nepuofoB, HaunHatowmxcs B npomexytke ¢ 2029 roga o 2030 rog (Bkntouas), B KayecTse
MPOrHO3a MHASALMK UCNONB3YETCS 3HAYEHHUe, PACCUUTaHHOE N0 (hOPMYNe, UCXOAS U3 3HAUEHUI «BMEHEHHOM»
uHsim Boinyckos 0©3 52002RMFS n 52003RMFS:

INF2029—2030

— OKPYTJI {52003~152002 (1 + INF52030/100)t52003 ap
= (1 + INF52028/100)t52002 ]

* 100,
INF<3030 = KBJl52003 — YT Ms2003,

roe:

INF.5030 - 3HayeHue «BMEHeHHON» wuHasumn ans Boinycka 003  52003RMFS,
PACCYMTaHHOE C TOYHOCTBIO A0 2 3HAKOB NOC/E 3aNATOM — pe3ynbTar pacyera no
(opmyne (€) COOTBETCTBYET 3HAYEHNMIO B NPOLIEHTAX;

t=2003 - 3HayeHue CpefHEeB3BELIEHHOr0 Cpoka A0 norawenus Bbinycka 52003RMFS,
PACCYMTaHHOE B FOAAX C TOYHOCTbIO 10 4-X (4eTbipex) 3HaKOB NoC/e 3ansToi;

Kb/s55003 - 3HayeHue Crasku KbJl B T04Ke, COOTBETCTBYIOLLEN CPELHEB3BELIEHHOMY CPOKY
n0 norawenus Boinycka 003 52003RMFS;

YTMs55003 - CPefiHeB3BeLUeHHAn JOXOAHOCTL K noraweHuto Boinycka 003 52003RMFS Ha

fary oueHku, ny6ankyemas MockoBckoin Oupxei.

[ins BCex nepuofoB, HaumHatowuxcs B npomexytke ¢ 2031 roga 4o 2032 rog (BKAtouas), B Kauectse
MPOrHO3a MH(AALMN UCNONBb3YETCA 3HAYEHUE, PaCcCUNTaHHOE MO hopMyNe, UCXOAS U3 3HAYEHNI «BMEHEHHOM»
uHsim Boinyckos 003 52003RMFS n 52004RMFS:

t52004~t52003 (1 + ]NFS2032/1()0)t52004
INF2030_2032 = OKPVYTJI (1 + INF. 2030/100)t52003 -1 p4 * 100:
<
INF<3032 = KBAs2004 — YT M52004,
roe:
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INF_503, - 3HayeHue «BMEHEHHOH» MHasumM ana  Bbinycka 003
52004RMFS, paccuutaHHoe C TOYHOCTbK [0 2 3HAKOB Mnoche

3anqToi, COOTBETCTBYET 3HAYEHUIO B NMPOLLEHTAX;

t52004 - 3HAYeHMe CPefHEB3BELIEHHOr0 CPOKA [0 MOralleHus Bbinycka
52004RMFS, paccuutanHoe B rogax € TOYHOCTbH A0 4-X (4yeTbipex)

3HaKOB noc/e 3andaTou;

KB/s5004 - 3Hayenne CraBkn Kb[l B TOYke, COOTBETCTBYHLLEH
CpPefiHEB3BELIEHHOMY CpOKYy [0 norawenus Bbinycka 003
52004RMES;

YT Ms,004 - Cpe/IHeB3BELIEHHAA JIOXOAHOCTb K MorawieHnio Bbinycka 003

52004RMFS Ha pary ouenku, ny6ankyemasa MockoBckoi Onpxei.

[ins BCex nepuogo., HaumHatowuxcs ¢ 2033 roga npu OTCYTCTBUM COOTBETCTBYHOLWMX BbiNyckoB 003, B
KayecTBe NPOrHo3a MHMASLMM MCMONb3YETCs NOPAA0K, onucaHHbld B N. 1.1.2-1.1.4 Hactosiwero MpunoxeHrus.

1. Mo BbII'IYCKY/3MVIT€HTy HE MPOUCXOANNI0 pe3KOro N3MEeHEeHUa KPEANTHOIO KayeCTBa.

1.1. Merogpi npornosa WML, yka3aHHble HiKe, NPUMEHSKOTCS B MEPAPXUYECKOM NOPALKeE.

1.1.1. lns nporHo3HbIx 3HauyeHud uudaaumm (MPOTHO3 UML) ncnonb3yetcs 3HaueHne «BMEHEHHOM»

uHsLm (ganee Takxe — BUTILL, INF).

[lns BCex NepuojoB, [ata Hayana KOTOPbIX HE MPeBbllAeT COOTBETCTBYHOLWME LaTbl NMOralleHus
BbINYCKOB [0CYZApCTBEHHbIX LEHHbIX Oymar P®, HOMUMHAN KOTOPLIX 3aBUCUT OT 3HAYEHUA UH(PAALMK
(Hanpumep, 2023 rog - rog norawenus Bbinycka 0®3 52001RMFS), B kauecTBe nporHosa MHPAALMMK
CNOb3YeTCs 3HaUEHNE «<BMEHEHHOM» MHASALUM, COOTBETCTBYHOLLEN BPEMEHHOMY FOPU30HTY NiaTexa.

[lnst nepuopoB, AaTa Havyana KOTOPbIX He NPEBbILWALT AaTy noraluexns 6auxaiwero no are Bbinycka
003 - 3HaueHne «<BMEHEHHOM» UH(ASLUM 415 COOTBETCTBYIOLLEro GAnXailLero no Aare noralieHus Bbinycka
003, paccuutanHoe Kak pasuuua mexzy Craskoit Kbl B TOuke, COOTBETCTBYHILLER CPOKY A0 MOrawleHus
Bbinycka 003, u cpeHeB3BELIEHHON LOXOAHOCTLIO K MOTALLIEHM0 3TOT0 Xe BbIMyCKa.

Ins nepuopoB, HAXOAALWMXCA B NPOMEXYTKE MeXAy AdTaMu noralleHud AByX COCEeAHUX Mo AdTam
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BbinyckoB 0®3 — 3HayeHne, pacCyMTaHHOE UCXOAS U3 3HAYEHUA «BMEHEHHOM» MH(ASLMM COOTBETCTBYHOLMX
COCE/LHMX BbIMyCKOB.

ﬂopﬂ,um( pacyeta BMEHeHHOM VIH(*)HFILI,VIVI OnMucaH BbllLE.

[Lns BCex 0CTasbHbIX NEePUOLO0B NPOrHO3 CTPOUTCS B COOTBETCTBIM C NOPSAAKOM, ONMCaHHbIM B N. 1.1.2 -
1.1.4 vactosiwero Mpunoxenus.

1.1.2. Tlpu Hanuuum nporHo3a MIP no 6a3oBOMY Mokasatento, UCNONL3YEMOMY ANs ONpefeseHus
BEAMYMHBI KynoHa (Hanpumep, WIMIL), BenuumHbl KYNOHOB Ha CPOKM, UMetowuecs B nporHose M3P,
PaCcCYMTLIBAIOTCA HA OCHOBAHMM AaHHbIX NporHo3a M3IP. Ecam nporHo3 MIP umeetcs He Ha BeCb NEpUOA, TO
0CTaBLUMECA KYMOHbI ONPeSeNTCs N0 METOAAM, YKa3aHHLIM HIKE.

1.1.3. Tlpu Hanuumm Xotst Obl OZHOTO BbIMYCKA aHANOTMuHbIX 06AUraLnit (CPOK, 00BEM BbINyCKa) TOro
Xe IMUTEHTa, N0 KOTOPLIM HA ATy OLEHKM eCTb LLeHa aKTUBHOTO PbIHKA, 4151 pacyeta BeJIMYMHbI KYNOHOB LieHa
MPUHUMALTCS PABHOM LieHe, AAIOLLEN LOXOAHOCTb NO AHANOMMYHbIM 00MraLnaMm. B uensx pacyeta BenumHbI
KaX[0ro 0TAe/IbHOro OYAyLLero KynoHa OHW MPUHAMAKTCA PaBHLIMU HA BECb HEONPeAENeHHbI 0CTAaBLUNIACA 10
norawexus nepuog. B cnyyae Hanuunsa 0onee OJHOMO BbIMYCKA aHANOTMYHBIX 0OANTaLMii TOr0 Xe IMUTEHTA
(0ZAMHAKOBBIA CPOK U 00BEM), N0 KOTOPLIM Ha fiaTy OLLEHKN CTb LieHa aKTUBHOTO PbIHKA, /1S pacyeTa BeNUUMHDI
KYMOHOB LieHa NPUHUMAETCS PAaBHOM CPEHEN LieHe TaKuX BbINyCKOB.

1.1.4. Tpn OTCYTCTBMM L€HbI AKTMUBHOMO PbIHKA [/ HANOMMYHbIX O0SMraLMiA TOTO Xe IMUTEHTa
UCNosb3yeTcs NOAX0S COXPAHEHUS KPeAUTHOTO Cnp3aa.

ECan LieHa akTMBHOTO pblHKa No AaHHOM o6nurawuu Morna GbiTb onpefeneHa He 6onee yem 1 (04uH)
Mecql, Ha3af, TO Ha KaxAblid JeHb C OnpefensemMoil LEHOM PACCUUTHIBAETCA PasHULA CTABOK MeXay
[OXOAHOCTLI0 K NOTALIeHno No faHHOR obauraLum u ctakoit B G-kpusoi no 003 Ha CpOK, paBHbIA StopaLuu
o0nurawiu. Cnpag onpenenserca kak CpefHee 3HayeHne Mexay 3TUMM pasHuuamu. [Lng pacyeta BenUMHbI
HEU3BECTHbIX KYMOHOB LieHa MPUHMMAETCA PaBHOW LieHe, JalLiei JOXOAHOCTb, paBHyKo (r+Spread) Ha Aary
OLLEHKN,

roe:

r — (TaBKa KpUBOW OeCKyNOHHOM f0X0AHOCTH pbiHka 0®3 (G-kpuBas),

Spread — cpeiHnin cnpag.

EC/M LieHa akTUBHOTO pbIHKA 00/MraLMm He Morna ObITb onpefeneHa He 6osee yem 1 mecsu Ha3ag, T0 B
KauecTBe KPeLMUTHOTO Cnp3jia NPUHUMAETCS YCPeHEHHBIA KPeANTHBIA CNP3A 3a OfMH MeCAL, He 00/ee YeM no
TpeM Apyrum 06auraLusam TOro Xe IMUTEHTa C Hanbonee GAN3KUMU K OLLeHUBAEMOMY AtopaLusiMi. KpeuTHbIi
CNpafA paccuuTbiBaetcs aHanornyxo n. 1.1.4 Hactoswero MpunoxeHus.

EC/M IMUTEHT He UMEeET Apyrux 00NMraLynin, UMEIOLLMX LLEHY aKTUBHOTO PbIHKA B TeYEHUe NpeblAyLero
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mecqla, 10 An9 OLEHKM HEU3BECTHbIX KYMOHOB MPUMEHAETCA MOAX0[ «3LiesoHOB» KPeAUTHOro PUCKa Mo
PEHTUHIY IMUTEHTA. floxoaHoCTb NMPUHUMAETCA PABHON JOXOLHOCTU NO COOTBETCTBYHOLLEMY UHAEKCY oburaumi,

COOTBETCTBYIOLLLEMY PEATUHTOBOIA FPyNNe, K KOTOPOR OTHOCUTCS OLLEHMBAEMas 00 MraLus:

B 3aBMCMMOCTH OT KPEAMUTHOrO PEMTUHIa y BbIMyCKa AOATOBOM LEHHOM OyMarv (KPeaUTHbIA PERTHHT B
BA/IOTe HOMMHANA), @ B C/ly4ae ero OTCYTCTBUS - PEWTMHIa IMUTEHTA WM NOpy4uTens (rapaHta) LOAroBo#
LLeHHOW Oymaru, J0NroBas LeHHas Oymara MOXer ObiTb OTHECEHA K 0AHOM U3 YeTbIpex pelTUHroBbIX rpynn. Mpu
HaJINYNM HECKOSIbKUX PEHTUHIOB, BbIOUPAETCH HAMOONbLLMA U3 UMEIOLLMXCS aKTYaNbHbIX KPELUTHBIX PEHTUHIOB.
Ecnn nopyuntensCtBo no BbiMyCKY AONrOBOA LEeHHOW Oymaru oGecneynBaer MCNONHEHUe 00513aTeNbCrB B
MOJHOM 00bEMe ¥t () rapaHTHA BbILAaHA Ha CYMMY HOMUHANLHOA CTOUMOCTM W NPOLLEHTOB MO TaKUM JONMOBbLIM
LIeHHbIM OyMaram, 10 BbIOMPAETCs HAanOONbLUIMIA U3 UMEHLMXCS AKTYaNbHbIX KPEAUTHBIX PEATUHIOB BbiMyCKa

N0/TOBOM LIEHHOI GymMaru U nopyuntens (rapauta).

Moody's S&P Fitch
Jkcnepr Peittuurosas
AKPA PA MexayHapoaHas | MexayHapogHas | MexgayHapoaHas rpynna
WKana WKana WKana
Baalu Bbiwe BBB+ u Bbiwe BBB+ u Bbiwwe
PeliTnHroBas
Baa2 BBB BBB
rpynna |
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU),
ruAA+,
AA(RU), AA- Ba1 BB+ BB+
ruAA
(RU)
PeiTnHroBas
A+(RU), ruAA-,
Ba2 BB BB rpynna Il
A(RU) ruA+
A-(RU), ruA, ruA-,
Ba3 BB- BB-
BBB+(RU) ruBBB+
BBB(RU), PeliTuHrosas
ruBBB B1 B+ B+
BBB-(RU) rpynna Il
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ruBBB-,
BB+(RU) B2 B B
ruBB+
BB(RU) ruBB B3 B- B-
L 5 PeitTuHrosas
bonee UKt PEATUHT [ PEITUHT OTCYTCTBYET
rpynna IV

e PeiituHrosas rpynna |
UHpekc kopnopatuBHbIX 00nuraumi (1-3 roga, peintunr = BBB-),
Tukep — RUCBICPBBB3Y;

e Peiitunrosas rpynna |l
WHpekc kopnopatueHbix 06anraumit (1-3 roga, BB- <peittunr < BBB-),
Tukep — RUCBICPBB3Y;

e Peiitunrosas rpynna |l
WHpekc kopnopatuBHbIx 06auraumi (1-3 roga, B- < peittunr < BB-),

Tukep — RUCBICPB3Y;

e Peiitudrosas rpynna IV

BbIOMpaetcs WHAEKC B 3aBMCUMOCTH OT KOTUPOBANLHOTO YPOBHS, B KOTOPbIA BXOAMT LO/r0Bas
LleHHast OGymara: WHAeKC KOTMPOBA/bHBIX JINCTOB (KOTUPOBANbHLIA YpoBeHb 2) i WHpekc
KOTUPOBAJIbHBIX JIMCTOB (KOTUPOBAbHbIN YPOBEHD 3),

Tukep — RUCBICPL2

Tukep — RUCBICPL3.

1.2.

HPOFHO3MPOBGHMG MPOLEHTHLIX CTAaBOK ANA LEHHbIX 6ymar, MMOTOKK NO KOTOPbIM 3aBUCAT OT

g-Curve, HA OCHOBE q)OpBapﬂ,HbIX (TaBOK (METO,[I,VIKa MPUMEHUMA TOIbKO B C/1yyae, eCN OMUCAHHbIA NOPSAA0K

onpepeneHna KynoHa B METOAMKE COOTBETCTBYET IMUCCUOHHbBIM ﬂ,OKYMeHTaM).

a)

b)

KYNOHHOr0 nepuoja:

rpe:

datefi = deH + di

B COOTBETCTBUM C YCNOBUSIMM BbINYCKA PacCYNTbIBAETCS NPOrHO3Has fiaTa ONpefeneHus CTaBKu
L7191 1-070 KYNOHHOTO NepUoa (dcyp).
Ha ocHOBe [aHHbIX IMUCCHOHHbIX OKYMEHTOB onpefensiercs (hopsapaHas fata Ans i-ro
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d)

datefi - Q)OpBap,[l,Haﬂ [,aTa, UCnonb3yemasn and onpefencHua nporHo3Hou CTaBku i-ro KynoHa,
den — JlaTa onpeneneHna Kynoda, pacCutaHHasA B COOTBETCTBUN C n.1;

di — CpoK ang G-curve B rogax, NCnonb3yembli Ans OnpefeneHns CTaBkiu i-ro KYNOHHOro nepuoja B
COOTBETCTBUM C yCNIOBUAMU BbINYCKa (q)opBap.uHaﬂ TOYKa.

[lns i-r0 KyNOHHOrO Nepuofa PaccyuTbiBaeTc (hopBapAHbIA CPOK ANS OnpefeneHus kynoxa (t;, B

rop,ax) Ha aTy OLEHKK:
dgyn—date
t; = (——),
365

rne:
t; — (hopBapHbIil CPOK ANS ONPEAENeHms KynoHa (B kauecte 0a3bl pacyeta ucnonb3yetcs 365 aHeil);
d yn — KATA ONPEAENeHud KyroHa, paccuuTaHHas B COOTBETCTBIYN C 1.1,

date — nata OLEHKN.

®opBap/HOe 3Ha4eHue CTaBky (f;) Ans i-r0 KYNOHHOrO NepuoAa onpefensercs no hopmyne:

1

' (1+6pt ’

rae:
fi - (bOpBap,[l,HOG 3HA4YeHMNe CTABKM i-r0 IEHEXHOr0 NOTOKa,;

g i — 3HaueHme CnoToBON G-KPUBOW Ha ATy OLEHKM HA CPOKE, COOTBETCTBYHOLLEH B (hopBAPAHOI AaTe
(dates; — date);

t; - hopBapAHbIA CPOK As ONpefeneHus i-ro KynoHHOro nepuoda B rofax (B kayectse 6asbl pacyera
ucnonb3yercs 365 aHei);

d; — cpok ans G-curve B rofax, MCMOAb3YeMblit AnS ONPefeNeHns CTaBKu i-ro KyNnoHHOro Nepuoaa;
((hopBap/Has TouKa);

(; — 3HaueHme G-KpUBOiA B NPOLIEHTaX, OnpeaenenHoe Ha Aary (dyyy).

PaccyutaHHble (bOpBapﬂ,Hble 3HA4€HNA MPOLEHTHbIX CTABOK KOPPEKTUPYTCA B COOTBETCTBUK C
yCNoBUAMM BbIMYCKa.
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1.3.  [lporHo3upoBaHue NPOLLEHTHbIX CTABOK ANS LEHHbIX Oymar, NOTOKN MO KOTOPbIM 3aBUCSAT OT

WHBIX NEPEMEHHDIX, OCYLLECTBASETCS B COOTBETCTBUM C NOAX0AaMu, onucanHbiMu B n. 1.1.2 - 1.1.4 HacTosiwero
[punoxenus.

2. Tlo 3MVIT€HTY/06}WII'6LI,VIVI MPOUCXOANJI0 pe3Koe U3MEHEHNE KPEeAUTHOT0 KayeCTBa.

2.1.

2.2.

2.3

Ecav npousowno ynydweHue KpeauTHOTO KayecTBa B CNEACTBUM NMOKYNKW IMUTEHTA KOMNaHuedn ¢
Gonbluel KpeanTocnocoGHOCTbIO (60N1ee BbICOKUM PERTUHIOM), TO NPU ONPefeneHun Hen3BeCTHbIX
KYNOHOB B NOPSIAKE, OMUCAHHOM B M. 1, B K4eCTBE aHaNOrMuHbIX BbIMYCKOB UCMONb3YHOTCA 06AUraLmuu
KOMNaH!KU-nokynatens.

Ecnn npou3owno yxyaweHue KPEANTHOTO Ka4ecTBa (CHUXEHUE PeiTUHIa, KOPNoPaTUBHbIA KOHGNKT,
3HAYMMble MPETEH3UN KOHTPAreHTOB WM TOCYAAPCTBEHHbIX OPraHoB ¥ T.M.), TO ONpeaensilIcs
aHaNorMYHble CUTYaLLMM C JPYTUMM 3MUTEHTaMM B NpownoM. B kayecte 0asbl Ans onpepeneHus
NOXOAHOCTH NS pacyeTa BeNMYMHbI HEN3BECTHbIX KYNOHOB MCMONb3YETCS OTHOCHTENbHBIN POCT Cp3aa
NO/ABEPTHYBLUEr0Cs CTPECCY IMUTEHTA B MPOLLAOM, YMHOXEHHDI Ha KPEAUTHBIA CNP3A OLLEHNBAEMOro
IMUTEHTA L0 MOMEHTA CTPECCOBOr0 COObITMS. OTHOCMTENbHBIA POCT CMP3AA PACCUMTLIBAETCH Kak
OTHOWeEHNe cpefHero cnp3pa 3a 10 (gecsitb) AHe C MOMEHTa CTPeccoBOro Co6biTMs K CNpagy A0
CTpeccoBoro cobbitus. Mpu 3T0M B TEYEHUM YKa3aHHbIX AECATH AHER ROMKHO ObiTb He MeHee 5 (nsiTh)
[HeR, Ha KOTOpble MO pe3ynbTataM TOProB €CTb LEHbI, UCMONb3yeMble AN OLEHKM HA aKTUBHOM
PbIHKE. B cnyyae ecnm Takux fHeit MeHee NST, TO ANS pacyeTa OTHOCUTENbHOMO CNp3jia MCMONb3YHTCS
nepBble Takue NATb JHei.

. Pe3koe u3meHenue KPEANTHOIO Ka4eCTBa MOXET MPU3HABATLCA B CEAYIOLUX Clly4aaX (BKHIOLIaﬂ, HO

He OrpaHnymMBasiCh):

CHuxeHne/pocT peiiTiHra BbINyCKa/IMUTEHTa;

[pnoOpeTeHne 3IMUTEHTa KoMNaHued C 6onee BbICOKUM/HU3KUM KPELMUTHbIM KayectBoM (0onee
BbICOKUM/HU3KUM PEATUHTOM);

BK/toueHne IMUTEHT B CAHKLLMOHHDIN CUCOK;

Cepbe3Hblit KOPNOPATUBHbII KOH(ANKT;

3HauuTe IbHbIE NPETEH3UN KOHTPAreHTOB WM roCyAapCTBEHHbIX OPraHoB.
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Mpunoxenne N° 12

Metopgbl TecTupoBaHus ICI Ha cooTBeTCTBHE PbIHOYHbIM YCNOBUAM

[ina ponroBbIX LeHHbIX Oymar:

Oaktnyeckast  JCI, paccuntaHHa B MOMEHT  MEPBOHAYANbHOTO  MPU3HAHMA,  CYMTAETCA
COOTBETCTBYIOLLEH PLIHOYHBIM YCIOBUAM, €C/IM CMpaBepsuBas CTOMMOCTb LEHHOA Oymaru COOTBETCTBYyeT
CTOMMOCTH NpUoOpeTeHns.

Croumoctb npuoGpeTenus MpU3HAeTC CNpaBefsMBOA B C/yyae NpUOOPETEHNs LEHHbIX Oymar Ha
OMPXEBOM PbIHKE B PeXMMe aHOHUMHBIX TOProB. B Ciyyae coBepLLeHUs afpecHbIX CAEN0K (haKTHyeckas LeHa
MPU3HALTCA PLIHOYHOW, €CIM LieHa NPUOOPETEHNs HAXOAMTCS BHYTPU CMpefa MexZy MaKCUMabHOW
MUHUMAJIbHOM LieHaM Ge3afpecHbIX CAEN0K Ha COOTBETCTBYIOLLEN OMPXe Ha ieHb CAENKN.

B nHbIX Cnyyaax aCM MPU3HALTCA COOTBETCTBYHOLLEN PbIHOYHBIM YCIIOBUAM, B C/1yYae, €C/IN ee 3HaueHue
HE BbIXOAUT 3a ANAMA30H PbIHOYHBIX CTABOK.

[InanasoH pbIHOYHbIX CTABOK (MUHMUMANbHOE M MaKCUMaNbHOe [ONYCTUMbIE 3HAYEHNA CTABKM)
PACCYMTLIBAETCA WUCXOAS M3  3HAYeHW HOMMHANLHOM 0e3pUCKOBOM CTaBKM [OXOAHOCTM B  TOUKe,
COOTBETCTBYHOLLEH JlOpaLun LeHHoW Oymaru, paccyutaHHod o1 Aatbl pacyera ICM, U MUHUMANbHOTO W
MaKCUMAJIbHOr0 COOTBETCTBEHHO 3HAYEHU W3 [MAna3oHa KpepauTHbX cnpefoB. Pacyetbl 3HaueHuit Kb/
0CYLLECTBASIOTCS B COOTBETCTBUM C METOAMKOM, pa3pabotaHHoit Mockosckoi bupxei (http://moex.com/a3642).
PacyeTHble napameTpbl A9 MOAEAN Ha ATy OLEHKM pa3MelLatoTcs Ha caite MockoBckoit Gupxu B pasgene
«ApxvB NapamMeTpoB Ha 3aKpbITHE TOPrOB».

[lnana3oH KpeanTHbIX CNPeioB (MUHUMANbHOE, MaKCUMAJIbHOE, MeiMaHHO. 3HauYeHus) onpeaensercs B
cootBetctBun ¢ Mpunoxenunem N° 13 k HacToswum pasunam.

B cnyuae ecim dpaktnyeckn paccuutantas ICI no f0AroBoi LEHHOW OyMare HaXoZMTCA B MHTEpBase
MEX[y HWXHeR U BepxHeil rpaHuuamu lnanasona, 10 pbiHouHoi ICI npu3HaeTca (hakTMYeckn paccuuTaHHas
3CM.

B 1om cnyyae, ecm thaktnyeckn paccuutanHas ICI He npusHaHa poiHouHod, B kavectse ICM o
[0/rOBOM LLeHHOI Gymare Npu3HaeTcs:

3xaueHue ICIT lpumeHsiemas CTaBka B kayecte cnpaseueoi ICIT

Oaktnyeckoe 3HayeHne ICM meHbwe MuHMManbHoM | MuHMManbHaa rpaxuua guanasona JCI
rpaHuubl auana3oxa ICI
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Oaktuyeckoe 3Hayenue ICIN Gonblue mMakcumanbHoi | MakcumanbHas rpaHuua ananasoxa ICIN
rpaHnubl guana3soxa JCI

ina penosutos:

ﬂpoueHTHaﬂ (TaBKa N0 Jeno3uTy B KpeAuTHOM OpraHu3aLitin NPU3HAETCs COOTBETCTBYIOLLEH PbIHOYHBIM
yCnoBuam, B Chydae ecin ee 3Ha4eHne He BbIXOAUT 3a Anana30H PbIHOYHBIX CTABOK.

Ha ATy NepBOHAYANbHOTO NPU3HAHMA NPOU3BOAMTCA NPOBEPKA COOTBETCTBUA MPOLLEHTHOW CTaBKM NO
[Leno3unty, onpeseneHHoi B Jorosope 0aHKOBCKOro BKNaja, PbIHOYHbIM YCIOBUAM.

MpoLEHTHas CTaBKa No Aenosnty, W cooTBETCTBEHHO ICIT NMPU3HAETCA PbIHOYHOM, €CAM BbINOJHEHO
YCNIOBHE:

Tou.cp.poin. * (1 - KV) = Ten =T * (1 + KV)

1.CP.pbIH.

rje:
Tyen — CTABKA N0 [IENIO3MTY B MPOLEHTAX;

KV — Ko3(hpuuneHt BONATUNBHOCT PLIHOYHOW CTABKM 3@ MOCNELHME 3 MecqueB OT [atbl ee
onpegesieHns, onpesensiemMblit no opmyne:

_MAaxtcp ppin. ~MINTYcp prin.

KV

I

MINTcp poin.
rge:

MAXTyp by, — MAKCMMa/IbHAA CPEAHEB3BELIEHHAS NPOLEHTHAR CTABKA NO NPUBACYEHHbIM KPELUTHBIMM
OpraHu3auuamMu BKnaaMm (1eno3utam) HedhMHaHCOBBIX OpraHu3auuii B Lienom no Poccuiickoit depepauun no
Pa3BEpHYTOI LLKane B COOTBETCTBYHOLLEH BaNtOTe (MCTOYHMK: CaiiT baHka Poccum, ¢ exenHEBHbIM MOHUTOPUHTOM
NyGAMKALLMKM AKTYa/IbHbIX CBEJLEHMUIA) C CONOCTABUMbIM CPOKOM /10 NOTalLEHNs 3a NocNeiHue 3 MecsLeB 0T AaTbl
ee onpeaeneHus;

MINTp . — MAHUMANbHAA CPEIHEB3BELLICHHAA NPOLEHTHAA CTABKA MO NPUBNIRYEHHbIM KDELUTHbIMM
OpraHu3auusamM1 BKAafaMm (1enosntam) HethMHaHCOBbIX OpraHu3aLuit B Lienom no Poccuitckoit ®epepalum no
PAa3BEPHYTOI LWKaNe B COOTBETCTBYIOLLEH BaOTE (MCTOYHMK: CaifT baHka Poccun, ¢ eXeiHEBHBIM MOHUTOPUHTOM
Ny6/MKaLMI aKTya/IbHbIX CBE/IEHMI) C COMOCTABMMbIM CPOKOM /10 NOTaLleHNs 3a NocNeAHne 3 MecsLeB T farbl
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ee onpefeneHus;

Toucp.poin. — OLEHKA CPEAHEB3BELUIEHHON PbIHOYHON NPOLIEHTHOM CTABKM, ONPEAENeHHas B ClefyloLLeM
nopsazKe:

1) Onpegensietcst cpefHeB3BelIEHHAs CTaBKA WUCXOAS U3 0(MLMANLHOM NYGAMKYeMOW CTaTUCTUKN baHKa
Poccum no npuBeYEHHbIM KPELUTHIMI OPraHn3aLusmMi BKNafaMm (4eno3utam) HeqpMHaHCOBbIX OpraHu3aLuil B
uenom no Poccuiickon ®efepawin No pasBepHyTOM LKane B COOTBETCTBYIOLLEH BanlTe C COMOCTABUMBIM
CPOKOM [0 NOTaLLEeHus.

2) Ecin nocnepHss packpbitas Ha caiite banka Poccun cpefHeB3BelleHHas CTaBka Mo [enosutam
PaccynTaHa paHee, Yem 3a MecL OT 4aTbl NePBOHAYANLHOTO NMPU3HAHNS ANS ONPESENEHNs PhIHOYHON CTABKK
MPUMEHSIETCH CEAYIOLLMA NOAXOA:

e KntoueBas ctaBka baHka Poccuu, [eiCTBOBABILAs Ha KOHEL, Mecsua, 3a KOTOpblit onpefeneHa
CpefHeB3BeLUEHHAA CTaBKa MO Jeno3uTam, CPaBHUBALTCS C KIKYEBOM CTaBKOM banka Poccum Ha
[1aTy NepPBOHAYALHOMO NPU3HAHMS;

® eC/M KNyeBas CTaBka banka Poccun He u3mMennnach 40 Aatbl NEPBOHAYANLHOTO NPU3HAHMSA, B
KQuecTBe OLEHKW PbIHOYHOW CTABKM NPUMEHAETC NOCNESHAA PacKpbiTas CpefHeB3BeLIeHHas
CTaBKa No fieno3uTam,

® e(/IM KNIYeBas CTaBka banka Poccun n3mennnach, 4nst ONpefeneHust OLEHKU PbIHOYHOA CTaBKK
noCiefHaq packpbitaq CpefHeB3BeLIEHHAs CTAaBKa N0 4en03nuTaM U3MeHAeTCs NponopLUOHaNbHO
U3MEHEHWIO KoYeBOI CTaBKu baHka Poccuu (CKoppekTMpoBaHHas CpefHeB3BelIEHHas CTaBKa B

MPOLEHTAX N0 ACNO3UTAM T4y, oy i, OKPYIAETCA 0 2 (ABYX) 3HAKOB NOC/E 3aNSTOM).

3Hauenme ctaBku ICIT B npoLeHTax ANs pacyeta aMOPTU3NPOBAHHOI CTOMMOCTYH 1EN03NUTa Y4UTbIBALTCS
C TOYHOCTbHO 10 5-Tw (ITAiTM) 3HAKOB NOCAE 3anATON.

MuHMManbHOe M MaKCMMasbHOE 3HaueHNe PbIHOYHBIX CTAaBOK B MPOLLEHTAX YYUTbIBAKOTCS C TOYHOCTBH)
10 3-x (Tpex) 3HakoB nocne 3ansTou.

KoadphuuimeHT BONATUABHOCTY YUUTBIBAETCS C TOYHOCTbIO A0 6-Tw (LLlecTw) 3HaKoB nocne 3ansToil.
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Mpunoxenne N°13

Pernamenrt pacyeta KpeanuTHoro cnpefa ana A0NroBbiX LLeHHbIX 6ymar

[ns uenen pacyera KpeauTHOro Cnpiaa B 3aBUCUMOCTH OT KPEAUTHOTO PEUTMHIA Y BbIMyCKa A0/TOBOM
LleHHOW Gymaru, a B Cy4ae ero OTCYTCTBUA — PEUTUHIA IMUTEHTA UM NOPY4UTENs (rapaHTa) LONrOBOM LEHHOR
Oymaru, f0nroBas LeHHas Gymara MOXeT ObiTb OTHECEHA K OLHOM M3 YeTbipex PerTuHrosblx rpynn. [pu
HaJIMYMM HECKOSIbKNX PENTUHIOB, BbIOUPAETCS HAMOONbLLMA U3 UMEIOLLMXCS aKTyasbHbIX KPELUTHBIX PEMTUHIOB.
Ecnn nopyuntensCtBo no BbiMyCKY AONrOBOA LEeHHOW Oymaru oGecreynBaer MCNONHEHUEe 00513aTeNbCTB B
NOSHOM 06beMe ¥ (un) rapaHTUs BbIAaHa Ha CyMMY HOMUHAJIbHOM CTOUMOCTM 1 MPOLLEHTOB N0 TAKUM [0M0BbIM
LieHHbIM Gymaram, 10 BbIGMPAETCs HanbObLLMA U3 UMEIOLLMXCS AKTyasIbHbIX KPEAUTHBIX PEHTUHIOB BbINYCKA
0/TOBOM LLeHHOI Gymarv u nopyuntens (rapaHTa) B Ciy4ae OTCYTCTBUS PEATUHIA BbINMYCKa.

[in cy6OPAMHUPOBAHHBIX AOATOBBIX MHCTPYMEHTOB (06/MraLMit KPEAUTHbIX OpraHu3aLuii B Cayyae
OTCYTCTBU  PEATMHra BbiMyCKa WAM  [EN03UTOB) YCTaHaBAMBAETC  [OMOMHUTENbHAA MpemMus 3a
Cy60opAMHMPOBAHHOCTL (HA OCHOBAHMM IKCNEPTHOrO CyxaeHns DOHAA), Ha KOTOPYHO YBENMYNBAIOTCS PacyeTHbIE
BENNYMHBI MUHUMANbHOTO, MAKCUMANbHOTO W ME[MAHHOT0 3HAYEHWA KPEANTHbIX CMPefoB B CAyYasX,
npeaycMoTpeHHbx Hactosiwum Mpunoxexunem. Mpemus 3a Cy6OPANHMPOBAHHOCTL ONPEAENseTcs C y4eToMm
NOCTYNHOA PbIHOYHOM MHGIOpPMALUMM O Chpefax 3a CyOOPAMHMPOBAHHOCTb COMOCTABUMbIX BbIMYCKOB MM
IMUTEHTOB (YpOBEHD 2).

1. PeTHHrOBbIE rpynnbI.

[ns onpefenennsa pemTMHrOBOA TPYNMbl 4OATOBOr0 MHCTPYMEHTA MOTYT MCMONL30BATLCS CeaytoLyne
PEUTUHIY MO0 MX KOMOUHALNS:

- PEATUHTY MEXYHAPOAHBIX PEATUHIOBbIX AreHTCTB;
- PEATUHIY HALMOHANIbHBIX PEHTUHTOBbIX AreHTCTB;
- BHYTPEHHUE KPEANTHbIE PEATHHTY.
[lns ueneit onpeieneHus KPeANTHOTO CNpeaa BBOAATCA CNe/IyoLLMe PEATUHIOBbIE TPYAMbl:

PeiituHroBas rpynna | — HauBbICWHKIA YPOBEHb KPEAMTOCMOCOOHOCTM W CTeNeHb HABEeXHOCTH Mo
CPABHEHMIO C APYTUMM IMUTEHTAMM, BbINYCKAMM LeHHbIX GyMar uin UHaHCOBLIMU 0093aTeNbCTBAMM.

Peiiturrosas rpynna Il — BbICOKMA YPpOBEHb KPEAUTOCMOCOOHOCTH, MPU 3TOM NPUCYTCTBYET HEKOTOPas
YyBCTBUTE/ILHOCTb K BO3LEWCTBUIO  HEONAronpuATHbIX NepeMeH B KOMMEPYECKMX, (DUHAHCOBLIX 1
IKOHOMUYECKUX YCIIOBUSX.

Peitturroas rpynna Il — yMepeHHblit ypoBeHb KPeAMTOCNOCOBHOCTM, MPU 3TOM NPUCYTCTBYET BbICOKAS
YYBCTBUTENbHOCTb K BO3MEACTBMIO  HEOMArONMpUSITHbIX NEpPeMeH B KOMMEPYECKUX, (DUHAHCOBbIX M
3KOHOMUYECKMX YCIOBMSIX.
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PeitturroBas rpynna IV — B yKasaHHyt PeTUHIOBYI0 Tpynny BKAKYAWTCA NpoYMe AOArOBbIE

UHCTPYMEHTbI.

PeitTuHroBbIe rpynnbl MOTyT ObITb nepecMoTpeHbl OoHpgom MPU BbINONHEHUN OAHOTO U3 C/IeYIOLLIUX

yCNOBUIA:

®  BHECEHNe U3MEHeHUI B METOAMKY pacyeTa U COCTaB MHAEKCOB MockoBckoit 6Mp)KVI;

®  13MeHeHue cyBepeHHoro pertunra PO arentcteamu S&P, Moody’s, Fitch;

® [Ip0OYMe U3MEHEHNS HA PbIHKe, NPU3HAHHbIE CYLLECTBEHHbIMU ANA Lieneil onpefeneHus
PEHTUHIOBBIX rpynn.

MopAok NpoBepKM YCNOBMIA ANA MEpecMoTpa PEedTMHrOBbIX rpynn ycTaHaBnuBaetcs OOHAOM B
HacToAwux Mpasun.

2. HOPHAOK onpeaeneHua NPUHaANEXHOCTH A0/ITOBOI0 UHCTPYMEHTA K peATHHroBOM rpynne

Onpe.ueneHme NPUHALNEXHOCTH JOTOBOTO MHCTPYMEHTA K PEUTUHIOBOM Tpynne MOXeT BbINONHATLCA HA
OCHOBAHMU JaHHbIX BEAYLLUX PEUTUHTOBbIX areHTCTB B COOTBETCTBUM C Tabmuuein 1.

Tabnuua 1. ConocraBneHue wKan pedTMHroBbIX areHTCTB

Moody's S&P Fitch
AKPA Jkcnept PA | MexayHapogHas | MexayHapoatas | MexayHapoaxas | Pedttunrosas rpynna
lKana lKana lWKana
AAA(RU) rUARA Baa3usbiwe | BBB-uBbime | BBB- v Bbiue PeiituHroBas rpynna |
AA+(RU),
ARU), URRs, gy BB+ 3B+
A-(RU) ruAA
A+(RU), ARU) | rudA-, rud+ | Ba2 BB BB PeiiTHrosas rpynna |l
A-(RU), rud, rul-,
38B+(RU) | ruBBB+ | 00 BB- BB-
?RBU[;(RU)’ %85~ | uBsp B1 B+ B+
ruBBB- PeitTuHroBas rpynna
BB+(RU) BB+ B2 B B il
BB(RU) ruBB B3 B- B

bonee HU3KNi PEATUHT | PEATUHT OTCYTCTBYET

Peitunrosas rpynna IV

Mpu HanMumM y LOArOBOA LEHHOW Oymaru, ee 3MUTEHTA WA MOPYYNTeNss HECKOMbKUX PeATUHIOB,
BbIGUPAETCS HANOONbLUMI U3 UMEIOLLMXCS aKTyaNbHbIX KPEAUTHBIX PEATUHIOB, C Y4ETOM CefyHoLLEro:

® PN HanMuMM eATMHra BbINycKa MCMOAb3YeTC HaUBOMbLIMA M3 aKTyaNbHbIX KPEAUTHbIX PEMTUHIOB
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BbIMYyCKd, MPUCBOEHHbIX Pa3aN4HbIMHU pEVITVIHFOBbIMI/I dlreHTCTBaMu;

® Npu OTCYTCTBMM PEWTMHTA BbIMYCKA, NPUCBOEHHOTO XOTS Obl OJHAM PERTUHIOBbLIM areHTCTBOM, MpH
HaNM4MKM PEATUHT IMUTEHTA LIeHHOA Bymaru Mcnonb3yercs HauboMbLLIMIA U3 aKTyaNbHbIX KPEANTHbIX
PEATUHIOB IMUTEHTA, NPUCBOCHHDBIX PA3AMYHBIMU PEHTUHIOBbIMM areHTCTBaMK;

® pu OTCYyTCTBMM PEITUHIa BbIMyCKA M 3MUTEHTA, MPUCBOEHHOTO XOT Obl OAHUM PEATUHIOBbIM
areHTCTBOM, NPU HANMYMM PeTMHTa MOpY4NTens LEHHOW Oymaru Mcmoab3yercs Haubonblmii U3
aKTyaNbHbIX KPEAWTHbIX PEATMHTOB MOPYYMTENs, NPUCBOEHHBIX PA3AMYHbIMA  PEATUHMOBBIMY
areHTCTBamy.

Mpn Hanuuum y GaHka, B KOTOPOM PasMelleH AEno3uT, HECKONbKUX PeMTUHIOB, MPUCBOEHHbIX Pa3NNYHbIMM
PERTUHIOBbIMM areHTCTBaMM, BbIGUPAETCS HAMOObLINIA U3 UMEIOLLMXCA aKTyaNbHbIX KDELUTHBIX PEATUHTOB.

B otaenbHbix cnyqasx GoH BnpaBe U3MEHUTb MPUOPUTET BbIGOPa PEATUHra, €CAM OAHO (MM HECKOABbKO)
PETMHTOBOE areHTCTBO YCTAHOBUO [N IMUTEHTA 00nee BbICOKMIA/HU3KMI PEMTUHT, YeM Apyroe (mpyrue)
areHTCTBO AN 06AMraLMOHHOrO BbINYCKA NPYH YCIOBMM, YTO PEATUHTM He 0TAMYAIOTCS B0Nee YeM Ha 1 cTyneHs (B
cootBeTcTBUM ¢ Tabnuueit 1) wam COOTBETCTBYHOWMIA PEATUHT ABNAETCS Haubonee aKTyanbHbIM MO AaTe
npucBoenus. B takom cnyyae QOHA MOXET MCNOAb30BaTh CAEAylOWMA NOPALOK BbiGopa peiTuHra Ans
OnpeaeneHns peiTMHroBOM rpynMbl:

® NIpU HaNMuMK PeATMHTa BbINYCKA WM PEIATMHIa IMUTEHTA MCMONb3YETCS HanbONbLIMA/HaNMEHbLIMIA U3
aKTyanbHbIX KPEAUTHBIX PETUHIOB BbIMYCKA MW IMUTEHTA, NPUCBOEHHBIX Pa3fnuHbIMI PEATUHTOBBIMY
areHTCTBamu;

® pu OTCYyTCTBUM PEITMHIa BbIMYCKa M 3IMUTEHTA, MPUCBOEHHOTO XOT Obl OAHAM PERTMHIOBbIM
areHTCTBOM,  NPU  HalMyMM  peilTMHra  MOPyuuTens  LeHHOAW  Oymarn  MCmonb3yetcs
HaUBONbLNA/HAUMEHBILIMA U3 @KTyaNlbHbIX KPEAWTHbIX PEATUHIOB MOPYYMTENs, MPUCBOEHHbIX
Pa3NMYHBIMU PEATUHIOBbIMM areHTCTBaMM.

3. OnpepeneHmne KPeANTHbIX CNPEROB AN PEATUHTOBbIX rpynn.

Kpeauthbin cnpef 4ns PEATMHIOBBLIX TPYNM pacCuMTbIBAETCA HAa AATy OnpefeneHus CnpaseinnBoi
CTOMMOCTHM, HA OCHOBAHMM JaHHbLIX 00/MMTaLMOHHBIX MHAEKCOB, packpbiBaeMblx MAO MockoBckas Oupxa no
UTOTaM Kaxzaoro ToproBoro AHs. lpu BbIYMCIEHUN KPEJUTHOTO CNpeaa Ha Aaty OnpefesneHns CnpaBeinvBoi
CTOMMOCTH UCNONb3YeTCA (DAKTUYECKOe WAM MEeJMAHHOE 3HayeHue KpemuTHOro cnpega 3a nocnegHue 20
TOProBbIX iHE BKKYas AaTy OnpeseneHus CnpaBesinBoi CTouMoCTy.

Lns pacyera 3HAYEHUs KPELUTHOrO Cmpefa COOTBETCTBYHOLLEH PEWTUHTOBOW Tpynmnbl UCMOAb3YHOTCA
3Ha4eHna AOXOAHOCTH Cnefyrolnx UHAEKCOB MAO MockoBckas 6Mp)Ka, pacKpbiBaeMbIX N0 UTOraM Kaxporo
TOProBoro gH4:
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WHpaekc rocynapctBerHbix o6auraumit (1-3 roaa), Tukep — RUGBICP3Y;

Peiiturrosas rpynna | — WHaekc kopnopatusHblx o6nurawui (1-3 roga, pedtuHr = BBB-), Tukep —-
RUCBICPBBB3Y;

Peiturroas rpynna Il — WHgekc kopnopatuHbix o6nuraumit (1-3 roga, BB- < peituHr < BBB-),
Tukep — RUCBICPBB3Y;

Peintunrosas rpynna Il — Mupexc kopnopatusHbix o0aurauuit (1-3 roaa, B- < pedtunr < BB-), Tukep
— RUCBICPB3Y;

Peintunrosas rpynna IV — MHAEKC KOTMPOBANbHbIX UCTOB (KOTUPOBASbHLIA YPOBeHb 2), Tukep —
RUCBICPL2 unu WHaeKc KoTMPOBaNbHbIX MCTOB (KOTUPOBaNbHbIM ypoBeHb 3), Tukep — RUCBICPL3
(BbIGMpaeTcs MHAEKC B 3aBUCMMOCTM OT KOTUPOBANILHOMO YPOBHS, B KOTOPbIA BXOAUT LONTOBAS
LieHHas Oymara).

Pacyet KpeanTHOro Cnpaga Ans PEMTUHTOBbLIX FPYNN OCYLLECTBAACTCA NO CNEAYIOLLUM (hOpMyNaM.
Peittunrosas rpynna |

PaccuutbiBaeTCs KpefuTHbIA Cnped Spry 3a kaxablit 13 20 NOCAELHUX TOPTOBbIX AHEN, NPEALIECTBYHOLLMX
[iate onpegeneHns CnpaBenuBoi CTOMMOCTA:

SPFI = (YRUCBICPBBBSY _ YRUGBICPBY) * 100,
rae:
Y — 3Hayenune foXofHOCTH COOTBETCTBYHOLLETO UHAEKCA, PACKPLITOTO MAO MockoBckas 6Mp)Ka.
B Cny4ae npuMeHeHna MeAUAHHOI0 3Ha4€HUA, MEAMAHHOE 3HAYEHUE KPEAUTHOTO Cnp3/a Sp“ (MEﬂ,VlaHa
U3 NOJNY4EHHOr0 pAaaa SPFI) 3a nocneprue 20 TOProBbIX AHEH. ﬂpVI pacyete 3Ha4eHUa MeAUAHHOIO KPEJNTHOIO

CNPefa NpOMEeXyTOYHbIE OKPYrIeHUA 3HAUeHMi SPIT He MPONU3BOAATCA, pe3ynbTaT pacyeTa OKPYragaeTca no
MPaBuiam MaTemMaTnyeckoro OKpyrnesua C TO4HOCTbH 10 2 3HaKOB NOC/Ie 3ansToM.

Peittunrosas rpynnalll

PaccuutbiBaercs KpeauTHbIA cnpeg SPFII 3a Kaxnbli u3 20 nocnegHux TOPrOBbIX iHEH, NPeLLIECTBYHOLLUX
[laTe onpefeneHns cnpaBeiMBoi CTOUMOCTH:

Serir = (Yrucsicpeesy — YrucBicpay) * 100 )
roe:
Y — 3HaueHne [OXOAHOCTM COOTBETCTBYHOLLErO MHAEKCA, packpbiToro MTAQ MockoBckas Oupxa.
PaccumnTbiBaeTCq MeuaHHOE 3HAYeHne KpegutHoro cnpafa Spry; 3a nocnegHue 20 TOProBbiX AHed
(MenuaHa u3 nonyyeHHoro psaga Spryy). Mpw pacyere 3HayeHa MeLMAHHOTO KPeUTHOro Cnpefa

MPOMEXYTOUHblE OKpYraeHna 3Havenuit SPIII He npou3BOAATCA, pesynbrar pacyera OKpyrisercs no
npaBunaM MaTeMaT4yeckoro OKpYrneHus C TOYHOCTbI0 0 2 3HAKOB NOC/E 3ansToi.
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Peittnrrosas rpynna lli

PaccuuTbiBaeTcs KpepuTHblit Cnpes  Spry;; 33 Kaxablii U3 20 NOCAEHMX TOProBbIX  [AHe,
NpeALecTBYIOLMX AaTe ONpefeNeHus CNpaBejnBoi CTONMOCTH:

Serir = (Yrucsiceesy — Yrucgicesy) * 100,
roe:
Y — 3HaueHne [OXOAHOCTM COOTBETCTBYHOLLErO MHAEKCA, packpbiToro MTAQ MockoBckas Oupxa.

B cnyyae npumeHeHns MeLMAHHOTO 3HAYEHUSl, MELMAHHOE 3HAYEHMe KPeZUTHOro Cnpija Spryy 34
nocnegue 20 TOprooIX AHEW (MeANaHa U3 NONYYEHHOro pata Spryyy)- Mpu pacyete 3HaueHUs MeSUAHHOTO
KPEAUTHOr0 CMpefa MPOMEXYTOYHble OKpYrneHus 3HayeHndn SPTIII He npon3BOAATCA, pe3ynbTaT pacyera
OKpYrSIeTcs no npasunaM MaTeMaruyeckoro OKpyraeHus C TOYHOCTbIO 40 2 3HAKOB NOC/E 3angToi.

Pentudrosas rpynna IV

PaccuutbiBaercs KpeouTHbIA cnpeg SPFIV 3a Kaxzbli u3 20 nocnefHux TOProBbIX HEH, NPEeALLECTBYHOLLUX
[laTe onpefeneHns cnpaBeiiMBoi CTOUMOCTH:

Seriv = (Yruceicprs — Yrucsicpsy) * 100, (®opmyna 1),
Seriv = (Yruceicprz — Yrucsicpay) * 100, (Gopmyna 2),
rge:
Y — 3HaueHMe JOXOAHOCTH COOTBETCTBYIOLLIETO MHeKC, packpbiToro MAO MockoBckas Gupxa.

®opmyna 1 uCnonb3yetca ANA AOATOBbIX LEHHbIX Gymar, BXOAAWMX B KOTUPOBAMbHbIA YPOBEHb 3
MAO MockoBckas Gupxa. ®opmyna 2 ucnonb3yetcs ANs AOATOBbIX LIEHHbIX GyMar, BXOASLIMX B KOTUPOBA/IbHbIiA
yposeHb 2 [IAO MockoBckast Gupxa.

B cnyyae npumeHeHus MeQMAHHOTO 3HAYEHMA, MELMAHHOE 3HAueHue KpemuTHoro cnpefa Spryy 3a
nocnegue 20 TOproBuIX AHeR (MeuaHa u3 NoyyeHHoro pafa Spryy)- lpu pacyete 3HaueHUss MeSUAHHOTO
KPEAUTHOrO Crpefa MpOMEXyTOuHble OKpyrieHns 3uavennin SPITV He npou3BOAATCS, pesynbrar pacyera
OKpYrSIeTcs o npasunaM MaTeMatuyeckoro OKpyraeHus C TOYHOCTbIO 40 2 3HAKOB NOC/E 3angToi.

4. NMopspok onpeaeneHnsa AnanasoHa KPeANTHLIX CNPeioB

[lnanasoH PbIHOYHbIX CTABOK onpependerca ncxona u3 MakCmmanbHoro U MUHUMaibHOro BO3MOXHOTO0
KPEAnTHOro cnpepa no 3afaHHOMY UHCTPYMEHT Kak:

- 663pI/ICKOBaﬂ (TaBKa JOXOAHOCTK + MaKCMMaJibHOE f0NYyCTUMOE 3HA4YEeHNe KpeIMTHOro Ccnpeaa,
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— 663pI/ICKOBaﬂ (TaBKa JOXOAHOCTN + MUHUMANbHOE A0NYCTUMOE 3HAYEHUE KPEAUTHOrO Cnpena.

B kauectBe 6e3puUCKOBOI CTaBKM MCMONb3YETCA NPOLEHTHANA CTaBKA KPUBOW OECKYMOHHOA AOXOAHOCTH
rOCYZapCTBEHHbIX 00/Mrawmi (nctounnk: https://www.moex.com/ru/marketdata/indices/state/g-curve/) B Touke,
COOTBETCTBYHOLLLEIA AHOPALLMN LIEHHOW ByMaru, paccyutaHHoi ot aatbl pacyeta ICII.
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Mpunoxenne N° 14
MeToanka OLEHKH KPeAUTHOTO PHCKA

Ha 0CHOBE NPUCBOEHNS BHYTPEHHUX PENTUHIOB
061wLue nonoxeHus

1.1, MeToaMKa OLEHKM KpefuTHOrO pucka (nanee — Metoamka) onpepensier ueau, Cnocobbl u
MOPSAOK OLEHKN KPELUTHOTO pucka B AkunoHepHOM obLiectBe «HerocygapCTBeHHbI MEHCUOHHbIA (OHA
«Poctex» (nanee — Oona).

1.2.  Hacrodwas Metoguka NOANEXMT NEpPecMoTpy M KOPPEKTUPOBKE B Clyyae W3MEHeHus
3aKOHOLATeNbCTBA, MOAXO0A0B K YNPABNEHNIO PUCKAMU, PErNAMEHTHBIX LOKYMEHTOB M0 YNPaBAEHUI0 PUCKaMM,
METO/0/10TMN OLLEHKI KPEANTHOO PUCKA.

2. OnucaHne MeTOAMKH

2.1.  Hacroswas metoauka npefHa3Ha4eHa Ana OLUEHKN YPOBHA KPEAWUTHOro PUCKa Ha OCHOBE
OLLEHKW q)VIHaHCOBOFO COCTOAHUA W OLLEHKK KpGﬂ,VITOCI'IOCOﬁHOCTVI KOHTPAreHToB ®oHpa.

2.2.  OueHKa KpeUTHOTO pUCKa B COOTBETCTBUM C HaCTOALLLEH MeToAMKOR BKNKOYAET B Ce09:
- OLIEHKY (DUHAHCOBOTO COCTOSAHMS W KDEAUTOCNOCOGHOCTU KOHTPAreHTa;

- OnpefieNeHue PacyeTHOro MMMTA Ha KOHTPareHTa;

- onpefenexue BO3MOXHbIX NOTEPb Ha KOHTPAreHTa;

- onpefeneHue KPeAUTHOrO PUCKA KOHTPareHTa;

- onpefenexue COBOKYNHOTO KPEAMTHOTO pUCKa o noptdensm.

2.3.  OueHka (pMHAHCOBOTO COCTOAHMS M KPEAUTOCMOCOOHOCTM KOHTPAreHToB ONpefendrcs Ha
0CHOBAHMM BECOBbIX MOKa3aTeNeil N0 HECKONbKIUM (DUHAHCOBO-IKOHOMUYECKUM KAaTeropusim B 3aBUCUMOCTH OT
BU/A KOHTPAreHToB:

- Poccuiickas @enepaums (nanee — PO);

- cy6bekTbl Poccuiickon Oefiepaumn (aanee — cyobektbl PO);

- KPeLuTHbIE OpraHu3aLum, B KOTOPbIX OTKPbITbI PACYeTHbIE CYeTa W/MAM pasMeLLeHbl Aen03uTbl

- KpeLMTHbIE OpraHu3aLyuu npoune;
- MHblE X03AMCTBYtOLLME CYOBEKTDI.

2.3.1. OueHka (bMHaHCOBOFO cocToaHua w er,[I,VITOCI'IOCOGHOCTVI KOHTpareHta npoBOANUTCA B
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COOTBETCTBUM C €r0 MPUHALNEXHOCTBIO K Tpynne KPeLuTHOTO KauectBa, CO CTAaHZAPTHLIM MM MOBbILIEHHbIM
KpeauTHbIM puckom. Onpegeneque rpynibl KPEANTHOrO KaYeCTBa KOHTpareHTa Npon3BoAMTCS B COOTBETCTBUM C
Mpunoxennem N° 8 k HacTosLein MeTogmnke MCXOAA U3 CNeAYHOLNX NOKa3aTeNel:

- YPOBEHb KPEANTHOTO PEATUHTa;

- CHIDKEHUE KPeLUTHOTO PETUHTA B PACCMATPUBAEMOM NEpUOSe;

- Hasnune 06bEKTUBHOM MHOPMALLMK 00 YXYALIEHUN (DUHAHCOBOTO COCTOSHMA.

Koutpareutol — PO, cy0bekTbl PO U KpefnTHble OpraHu3aLuu, B KOTOPbIX OTKPbITbI pacyeTHble cyeta
Wnn pasmelleHbl eno3utbl MoHAa, ABTOMATUMYECKN OTHOCATCS K rpynne CTaHAAapTHOTO pucka BHe
38BUCMMOCTH OT YKa3aHHbIX NOKa3atenei.

2.4, Onpepnenexue rpynnbl KPEAUTHOTO KayecTBa KOHTPareHTa v ee nepecMoTp MPOM3BOAMTCA Ha
0CHOBE MH(OPMALMN O KOHTPAreHTe, NONYYEHHOR B OTYETHOM NEpPUOfE.

2.5.  OueHka q)VIHaHCOBOI'O COCTOAHNA K KpE,[l,MTOCI'IOCOﬁHOCTVI KOHTPAreHToB rpynnbl CTaHAAPTHOTO
pucka MnpousBoamnTCA 0e3 MPUMEHEHUA KO3(1)(1)VILI,VI€HT6 KpGﬂ,VITOCI'IOCOﬁHOCTM, d KOHTPAreHToB rpynmobl
MOBbILLIEHHOT0 PUCKA C Y4E€TOM JAHHOT0 KO3(1)(1)VILI,M€HT6.

2.6. OueHka (DMHAHCOBOrO  COCTOSIHUA  KOHTpAareHta  MpOM3BOAMTCS  METOAOM  pacyera
KO3 (DMLMEHTOB OLEHKM (PUHAHCOBOrO COCTOSHUA MO JaHHLIM OyXranTepckol v (PMHAHCOBOM OTYETHOCTH U
Apyrod 00wenoCcTynHoOM MHGopMaLm, ¢ npucoenrem 6annoB o1 0 4o 1 B 3aBUCMMOCTM OT UX PACYETHBIX
3HaYEHUi M IKCNEPTHON OLeHKM B cootBeTCTBUM C Mpunoxennem N° 1u N° 2 k HacToswein MeToauke.

2.1.  OueHka KpeautocnocoGHOCTM KOHTpareHTa NpoM3BOAMTCS METOAOM pacyeta Kod(duuuenta
KPEAUTOCNOCOOHOCTM HA OCHOBAHUN BECOBbIX KOI(PMULMEHTOB U KOID(MULMEHTOB OLLEHKN €r0 (PUHAHCOBOrO
COCTOSHMA B 3aBUCUMOCTM OT BMA@ KOHTpareHta B cootBetcTBim ¢ Mpunoxennem N° 3 u N° 4 k Hactosiuien
MeTtouke.

2.8.  KoahdpuuneHT KpeanToCnoCcoGHOCTM KOHTPAreHTa pacCyuTbIBALTCA N0 Creaytowen hopmyne:
K, =2k"Tl;, rne

K; — BECOBOM KO3 (h(puunenT;
[, — 3Ha4YeHune nokasarens (PUHAHCOBOTO COCTOAHMS KOHTPAreHTa.

Pacuer 3HaueHnil KO3(1)(1)VILI,VI€HT6 KpEﬂ,VITOCI'IOCOﬁHOCTVI KOHTpareHTa npou3soauTca B 3aBUCUMOCTH OT
BWAA KOHTPAreHTa B COOTBETCTBUU C ﬂpVIﬂO)KeHVIeM N° 5 k HacTosien MeTomke.

2.9. Pacyer fMMMTa Ha KOHTpareHta npou3BOAMTCA B  COOTBETCTBUM C  PACcCYUTAHHbLIM
KO (MUMEHTOM KPEAUTOCNOCOOHOCTM M MPUCBOEHHBIM KOHTPAreHTy PEATUHrOM POCCHICKUX PEUTUHTOBBIX
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arentcte AKPA u Jkcnept PA, @ Takxe PeMTMHIOM MeXZYHApOLHbIX pedTMHroBbix arentctB Fitch Ratings,
Standard & Poor's u Moody's Investors Service. lpu HaaMymm y KOHTpareHTa HECKONbKUX PEATUHIOB
YYUTbIBAETCS HAUBBICLUIMA U3 HUX.

2.10.  JlumuT Ha KOHTPAreHTa PaccyuTbIBAETCS N cnedytowed hopmyne:
=0, PBI00*K,,,

re

NN, .2.c — MAKCUMA/IbHbIIf IUMUT HA OfIHOTO KOHTPAreHTa;

Pb — peiTMHrOBbIA 6N KOHTPAreHTa;

Ky, — KO3(h(ULMEHT KPEAUTOCTIOCOBHOCTH KOHTPATEHTa.

MakCUManbHbIA IMMKUT HA OHOMO KOHTPAreHTa yCTaHaBAMBALTCA B 3aBUCMMOCTH OT BUIA KOHTPAreHTa B
cootBetcTBUM C Mpunoxennem N° 6 k HacToswen Metoauke.

PedtTHroBbi 6ani KOHTpareHTa yCTaHaBAMBAKTCA B 3aBUCUMOCTM OT MPUCBOEHHOTO €My PEedTUHra B
cootBetcTBuu ¢ Mpunoxennem N° 7 k Hactoswein Metoamke.

211, Jlumut pns PO u cy6bektoB PO paccuntbiBaeTcs no Ciefyrolien thopmyne:
N=N,..* Pb/100 rpe
N,yaxc — MAKCUMAIbHbIA IMMUT HA OHOTO KOHTPAreHTa;

Pb — pelTHroBblit GanJ.

PedtTuHroBbi 6ani KOHTpareHTa yCTaHaBAMBAKTCA B 3aBUCUMOCTM OT NMPUCBOEHHOTO €My PEelTUHra B
cootBetctBuu ¢ Mpunoxexunem N° 7 k HacToswen Metoauke.

Pacyer 3HayeHWi NIMMUTA HA KOHTpAreHTa MpPOM3BOAMTCA B 3aBUCUMOCTM OT BUAA KOHTpareHta B
cootBetctBun ¢ Mpunoxennem N° 5 k HacTosiein Metoauke.

2.12.  Pa3mep BO3MOXHbIX MOTEPb [ KAXAOr0 KOHTpareHta PacCyuTbIBAETCA N0 CledyroLei
(opmyne:

Y=I"BA, rne

Jl — NUMUT Ha KOHTpareHTa;

BJl — BepoATHOCTL iechoNTa KOHTPAreHTa.

BeposiTHOCTb flehonTa KOHTpareHTa yCTaHaBAMBAETCS B 3aBUCMMOCTU OT NMPUCBOEHHOTO €My PEWTUHra
no npunoxenuio N° 7.

Pacyer 3HayeHMn BO3MOXHbLIX NMOTEPb HA KOHTPAreHTa NpoOW3BOAMTCS B 3aBUCUMOCTM OT BMAA
KOHTpareHTa B cooTBeTCTBUM C [Tpunoxennem N° 5 k HacTosiwed Metoauke.
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2.13. PacyeTHbIii IMMUT HA KOHTPAreHTa yuuTbiBaeT BCe ero 00s3atenbcra nepef GoHA0M, BKIKYas
NEHCUOHHbIE HAKOMIEHNS, NEHCUOHHbIE Pe3epBbl  COGCTBEHHbIE CPEACTBA.

2.14.  PacyeTHbI TUMKT Ha KOHTPAreHTa y4ntoiBaeT BCE €ro 0693ateNbCTBa nepen (DoHA0M, BKNKOYaS
LleHHble 6ymarm, rApPaHTUK, 3aN0TM U T. A.

2.15. B oTieNbHbIX CyYanax (XONZMHTOBbIE CTPYKTYPbI, FPYNNbl KOMNAHWM, Hanuune 0CobbIX YCIOBHIA
3aMOB M Mp.) OLEHKA (PUHAHCOBOTO COCTOSIHUSA, KPEAMTOCMOCOGHOCTM KOHTPareHta W pacyer AMMMUTa
MPOM3BOANTCA B WHAMBUAYANbHOM MOPSAKE, WCXOAA W3 MPUHLMNOB OLEHKM, W3JOXEHHbIX B HACTOALLEN
Metozuke.

2.16. Pa3mep KpeauTHOr0 puCKa KOHTpareHTa Onpefensercs Kak pa3mep PacyeTHbIX notepb no
(opmyne:

P=0," PD rpe

0, — pa3mep 0053aTeNbCTB KOHTPAreHTa no noprqensm;

PD — BeposiTHOCTL AiehonTa.

Pa3mep KpeMTHOTO pUCKa KOHTpareHTa npu CTPeCCoBOM CLLEHapUM ONpefensercs nytem onpeaenexus
PacyeTHbIX NOTEPb MPN YCNOBUM CHIKEHWS KPEAUTHOTO PedTMHra Ha 2 (fBE) CTyNeHW W COOTBETCTBYIOLLETO
YBE/IMYEHUst BEPOATHOCTU edhonTa.

BepoatHoCTb iedponTa KOHTPAreHTa yCTaHaBMBAETCS B 3aBUCUMOCTH OT MPUCBOEHHOTO €My PEUTHHra B
cootBetcTBuu ¢ Mpunoxennem N° 7 k Hactoswein Metoamke.

2.11.  CoBOKYNHbIA pa3mep KPeAMTHOTO pucka BCEro mnoprpens  PaccyuTbiBaeTca  nyrem
CYMMMPOBAHMS PACUETHbIX MOTEPb N0 BCEM KOHTPAreHTam.

3. Mopapok pa6otbl

3.0, Lng npoBepenns paboTbl MO OLEHKE KPEAUTHOTO pucka Cnyx0a ynpaBaeHUs pUCKaMm Ha
MOCTOSIHHOM OCHOBE coGupaer M 00pabaTbiBaeT MH(OPMALMIO O KOHTpareHTax, BKAKYaA OyXrantepckyt w
(DMHAHCOBYHO OTYETHOCTb, PEATUHIY PEHTUHTOBbIX AreHTCTB U APYryto 06LWEA0CTYNHYIO MH(OPMALMI.

3.2. OueHka KPeanTHOro pucka Npou3BoanuTCa CJW)K6017I ynpaBnesnsa puckamu B CPOKU NOAroToBKH
OTYETHOCTH NO PUCKaM B COOTBETCTBUW C lonoxexnem no cucreme ynpaBneHua puCkaMn WKW paHee npu
BO3HUKHOBEHUN CNIELYIOLNX OCHOBAHUA:

- CHIXEHUe UNK 0T3bIB KPeAUTHOTO PedTHHTA KOHTPAreHTa;

- Hanuyue VIH(I)OpMaLI,VIVI 06 YXYALWEHUN q)VIHaHCOBOI'O COCTOAHKA,

- Ha/lnune HeraTuBHoM VIH(I)OpMaLI,VIVI 0 KOHTPAreHTe.
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3.3 PQBYﬂbTaTbI OLEHKU KPeauUTHOro pucKa HAnpaBaATCA reHepanbHOMY AUPEKTOPY OoHpa B
C0CTaBe OTYETHOCTU MO KPEAUTHLIM PUCKAM.

3.4. Ha ocHoBaHuu MPOBEJEHHbIX paCv€TOB N0 OLEHKE KPEeAUTHbIX PUCKOB PYKOBOAUTENb CHY)KﬁbI

YNpaBAeHUs PUCKaMKU TOTOBUT NPEAJOXEHUS NO YCTAHOBAEHNIO TMMUTOB HA KOHTPAreHTOB U HanpaBAseT uX
reHepanbHomy aupekrtopy ®onga.

Mpunoxenne N° 1k Metoguke

OueHka Q)MHaHCOBOI'O COCTOSIHUSA X03ANCTBYIOLLETO CYﬁbeKTa

ConepxaHue/ cTpoku
HaumeHoBaHue ACp P 1,0 0,75 0,5 0,25 0
OanaHca
OuHaHCoBas YCTOAYMBOCTb
06ecneyeHHOCTb Tekywux | OTHOLIEHME COOCTBEHHDIX
0,4- MEH.
AKTUBOB COOCTBEHHbIMU | 0G0POTHbIX CPEACTB K 1,0-0,8 | 0,8-0,6 | 0,6-0,4 02 02
060pOTHBIMM CPEACTBAMM | TEKYLLUM AKTMBAM ’ ’
OTHOLIEHNE COOCTBEHHBIX 0,3- MEH.
Jlonst COOCTBEHHbIX CPeACTB 6on.0,5( 0,504 | 0,4-0,3
CPeacTB K Bantote 0anaHca 0,2 0,2
06ecneyeHHOCTb OTHOLIEHNE COOCTBEHHBIX
1.0 - MEH.
BHEOOOPOTHbIX aKTUBOB | CPEACTB K BHEOGOPOTHBIM | O0n.1,2 | 1,2-1,1 | 1,1-1,0 0.9 0.9
COOCTBEHHbIM KanuTanoM | akTuBam ’ ’
JINKBUZHOCTD
OTHOWEHNE 060pPOTHBIX
6on. 1,0 - MEH.
001139 NMKBUHOCTD AKTUBOB K KPATKOCPOUHbIM 1,251,1 | 1,1-1,0
1,25 0,9 0,9
06513aTeNbCTBaM
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TeKym,aﬂ JMKBUAHOCTb

OTHOWEHNE CyMMbI
lEHEXHDIX CPeACTB,
nebutopckon
3a/10/DKEHHOCTH,
KPaTKOCPOUHbIX
(PMHAHCOBBIX BNIOXEHMI K
KPaTKOCPOYHbIM
06q3ate/bCTBaM

oon.
0,75

0,75-
0,65

0,65-
0,6

0,6-
0,55

MeH.
0,55

AGCONOTHASA TMKBUAHOCTD

OTHOWEHNE CyMMbI
LEHEXHbIX CPEACTB K
KPaTKOCPOYHbIM
00s3aTeNbCTBaM

601.1,0

1,0-0,75

0,75-0,5

0,5-
0,25

MeH.
0,25

Cpquaﬂ NUKBUAHOCTb

OTHOLLEHKE CYyMMbl
NIEHEXHBIXCPEACTB W
KPaTKOCPOYHbIX
(DMHAHCOBbIX BNIOXEHWI K
KPaTKOCPOUHbIM
0053aTenbCTBaM

6on. 1,0

1,0-0,8

0,8-0,6

MeH.0,4

JlenoBas akTMBHOCTb

06opayuBaeMoCTb aKTUBOB
(kanuTana)

OTHOLUEHME BbIPYYKM OT
peanu3aLmMn K CpeHei
BE/NNYMHE aKTUBOB

MEH.

100 gH.

100-300

300-
500

500-
300

c8. 800

0060paunBaemMocTb roToBOM
NPOAYKLMM, 3aNacos,
000pOTHBIX CPeACTB

OTHOLLEHME BbIPYYKM OT
peanu3aLim K cpeaHeit
Be/IYMHE 000POTHBIX
Cpencts

MEH.

30 aH.

30-100

100-150

150-
250

8. 250

PeHTabenbHOCTb

PentabenbHocTb 061Las

OtHOwWeHKe NpuobINK A0
Ha0r000/10XeHNs K
CYMMe BbIPYYKH OT
peanu3aLuu 3a nepuop

0on. 0,4

0,4-0,3

0,3-0,2

0,2-
0,1

MeH. 0,1
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OTHOLUEHHE NpUBLINK OT

PeHTabenbHOCTb peanu3aLmn K cymme 601,04 | 0403 | 0.3:0.2 0,2- ven. 0.1
peanusaumm BbIPYYKM OT peannsauu 0,1
3a nepuoj
OTHOLIEHME YuCTOM
nNpuGbIAN 3a Nepuog, K ] 0,09- | 0,08- | mMen.
PeHTabeNbHOCTb aKTUBOB SeTHAHE AKTHEOR 33 6on. 0,1 | 0,1-0,09 0,08 0,05 0,05
nepuog
OTHOLIEHKE YncTOoi
PetTaGensHocrs NpUGLINN 33 NEPUOL K 0,1- MeH
COOCTBEHHbIX CPEJICTB P PHoR 6on.0,2 | 0,2-0,15 | 0,15-0,1 ’ '
C0OCTBEHHBIM CpejCTBaM 0,05 0,05
(co6cTBEHHOrO KanuTana) ,
3a [laHHbIA Nepuog,
flonrosas Harpy3ka
[lonroBas Harpy3ka Ha OrHowetne 0,6-
Py 3a/10/KEHHOCTH K BbIpyuke | meH. 0,3 | 0,3-0,4 | 0,4-0,6 ’ 60n.0,8
BbIPYUKY 0,8
0T peann3auyu
[lonroBas Harpy3ka Ha OrHowetne 4,0- fon. 5,0
Py 3a/10/KEHHOCTH K MeH.2,5 | 2,5-3,0 | 3,-4,0 ’ nm
npuobb 5,0
npubbLIKM OT NPOJaX yObITOK
[lonroBas Harpy3ka Ha OrHowetne 3,0- bon. 4,0
Py 3a[J0/KEHHOCTM K ynctoir | meH. 1,5 | 1,5-2,0 | 2,0-3,0 ’ nnn
YUCTYH0 NPUOLINL 4,0
npubbLIK 33 Nepuos yObITOK

KauecTBeHHble noka3aresu

MHeHue aHanuTuKa

AkunoHepsl,
NO3ULMOHMPOBAHME Ha
PbIHKE, HOBOCTHOM (HOH

JKCNepTHAA OLEHKA
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Mpunoxenne N° 2 k Metoguke

OueHka (PUHAHCOBOr0 COCTOSHMUS KPeLUTHOM OpraHu3aLmnu

HaumeHoBaHue Copepxanue 1,0 0,75 0,5 0,25 0
JlocTatoyHOCTb KanuTana
Koaghpuument XapakTepusyer ypoBeHb 1015 5-10% 359, MeH. 3%
[0CTAaTOYHOCTH KanuTana | COOCTBEHHbIX CPEACTB B 15-20% 20- 40(; 40- 60-3 000/ 6on.
K1 CTPYKTYpe BCeX NacCuBoB ° 1 60% ° 1 80%
Koaththuument Xapaktepusyer oTHOLIEHKE 1> MEH.
OCTaTOHHOCTII;Il KanuTana CogCTBeI-[I)HbI))I(C efCTB K 25-30% 20-25% | 20% | 10-05% | 10%
A o n VIBneLIeHHbIMp A ° | 3040% | 40- | 60-80% | 6on.
P 60% 80%
Koaththuument Xapaktepusyer oTHOLIEHKE 1> e
OCTaTOHHOCTII;Il KanuTana CogCTBeI-[I)HbI))I(C enctB 6aHka | 25-30% 20-25% | 20% | 10-05% | 10%
’ K3 K OXOZHbIM aKpmiaM C| 3040% | 40- | 60-80% | Gon
AOXOR 60% 80%
XapakTepu3yer oTHOLLEHHE . .
Koatpepuuert CPeACTB aKLMOHEPOB GaHKa K 10455 | T10% | 3pq, | MeH- T
[0CTaTO4HOCTYH KanuTana 15-50% o | 00- o | 001
C0OCTBEHHbIM CPEACTBAM 50-60% o | 10-80% o
K4 6aHKa 10% 80%
Xapakrepusyer
waKTﬁifﬁf;‘ T(ZI-I'IITVITaHa obecneserHoCTs Cpeacrs 100% | 90 | 30 gy 0q, | MM
A (5 rpaxaaH co6CTBEHHbIM ° 90% 80% *1 70%
KanuTanom
KayectBo akT1BoB
10- 60- MEH.
YpoBeHb JOXOAHbIX | XapaKTepu3yer OLeHKy 16.83 16-10%; | 60%; 50°%: 50%
aKTUBOB 3(EeKTUBHOCTU aKTUBOB ° | 83-85% | 85 87-900:’/ 6on.
87% 1 90%
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XapakTepusyer npeLesbHyI
LO/1K0 NPOCPOYEHHOM
3a/10/KEHHOCTH B AKTUBAX,
MPUHOCALLMX JOXOA, KOTOPYIO
Koadpcpuument
bepuy 0aHK MOXeT NokpbITh 3a cuet | 60n.5% | 4-5% | 3-4% | 2-3% | meH. 2%
3aLUMLLEHHOCTH OT PUCKa _
YUCTOM NPUOLINK U Pe3epBos,
He NoABepras pucky
NPUBNEYEHHbIE CPe/CTBA
CBOMX K/IMEHTOB
XapakTtepusyer OLeHKy
YpoBeHb aKT1BOB ¢ HATICCTEa aKTHB0B € TORKH MeH 25- 6on
3PeHus pUcKa (CTeneHb - | 20-25% 30-40% '
MOBbILLIEHHBIM PUCKOM P pucka { 8 20% 1 30% ° 1 40%
PUCKOBAHHOCTU MPOBOJMMON
GaHKOM KpeZUTHON NONUTUKY)
XapakTepusyer oLeHKy
KayecTBa aKTMBOB
YpoBeHb COMHUTENbHOA | (Np06AEMaTUYHOCTD
P (np MeH.5% | 5-6% | 6-/% | 7-8% | 6on.8%
3a/L0/XEHHOCTH B0O3BPATa 40ArOCPOUHBIX K
KPaTKOCPOYHbIX CCYA U
MeXO0aHKOBCKMX KPeLUTOB)
YpoBeHb gebutopckoi
Xapakrepusyert oLeHKy
3a/0/IXEHHOCTH B MeH. o | 20- o | 00N
KauecTBa aKTUBOB, He o | 10-20% o | 30-40% o
aKTUBAX, HE MPUHOCSLLLUAX 10% 30% 40%
MPUHOCALLMX JOXOA,
0X04
[lenoBasi aKTMBHOCTb
65- MeH.
XapaKTepu3yer akTUBHOCTb . o 60- .
00wasn KpeauTHas o | 10-65%; | 60%; o 55%
GaHKa no Bblaye ccya 10-75% 0 55%;
aKTMBHOCTb 15-11% | TI- o Gon.
Mex0aHKa 199 719-80% 80°
0 0
Xapaktepusyer nofuTuky
Gaxka B 06nactu 6-8%; MeH.
NHBecTuLmMOHHasn o | 8-10%; 7| 4-6%; o
uxBectuposanms cpeacte B | 10-15% 0 17- o | 4%; 6on.
aKTUBHOCTb 15-17% o | 20-25% .
LIeHHbIe Oymaru i 20% 25%
yNpaBeHns NpeanpuaATUAMK
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XapakTepusyer oueHKy
KosthpHLteHT NOANTMKK B 061aCTH
HCTIOb30BaHMS YNPaB/ieHnst NacCUBHbIMM Me:|.74 10.76% 760- 78-80% 60}:.
onepawusmu (gons o 18% 80%
MPUB/EYEHHBIX CPEACTB
NPUBNEYEHHBIX CPEACTB,
HaNPaBNEHHbIX B KPEAUTbI)
Xapakrepusyer creneHb 80- 10- MeH.
90-80%; 0 0 0
Koaghpuument MCNONb30BAHNA KPELMTOB, 0 10%; | 60%; 60%
90-110% | 110-
PeUHAHCUPOBAHUS | MONYYEHHBIX OT APYruX 120 120- 130- 6on.
6aHkoB | 130% | 140% | 140%
OuHaHCoBas CTabMNLHOCTD
Kosppuupenr | \CPaKTEPUSYeT Aonia MeH.85 1 90- | 95 | 6on100
NPUBNEYEHHbIX CPEACTB B o 85-90% o 0 o
pa3MeLLeHus CpeacTB o 95% | 100% o
aKTMBaX, NPUHOCSLLMX JOXOA,
Kospepuumenr XapaKTep3yeT OLEHKy o 32__ 35- | 6on.40%
LOCTYNHOCTY 0aHKa K o | 25-30%; | 35%; o _
NOCTYMHOCTH 0aHKa K 20-25% 40%; ;
BHELUHUM UCTOYHUKAM 20-15% | 15- . .
MeXOaHKOBCKIM KpeAuTaM o | 10-5% | meH.5%
(puHaHCUpoBaHUS 10%
Koaththuument 30-
NOCTYNHOCTH GaHka K | XapaKTepusyer OLeHKy o. o 35- | 60n.40%
o | 29-30%; | 35%; o .
BHELUHUM UCTOYHMKAM | BOCTYNHOCTY OaHKa K 20-25% 40%; ;
20-15% | 15-
(pMHAHCMPOBaAHUS C MeXOaHKOBCKUM KpeauTam 109 10-5% | men.5%
o0opoTamu ’
Xapaktepusyer nporHo3Hyio
KostbpmunenT CTabUNbHOCTb ACATESIbHOCTH Meﬂ A0 80-85% 850 90-95% | 601.95%
[1eecnoco0HoCTH o 90%
0aHka
JIMKBUAHOCTH
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Xapakrepusyer
00eCneyeHHoCTb 15. 15.
Koadhpmument NePBOKACCHbIMY . 2-3%; . . | MeH.1%;
NMKBUAHOCTH L1 NIMKBUAHBIMU CPEACTBAMMN 37 7-9% 2, | 1.0%; 601.15%
9-12% | 12-15%
PECYPCOB, NPUBIEKAEMBIX HA
CPOK 0 BOCTpeGOBaHus
Xapakrepusyer
00eCneyeHHoCTb
NEePBOKNACCHBIMU
MeH.2%;
Koaghpuument IMKBUZHBIMI CPeACTBAMM 8.12% 6-8%; | 4-6%; | 2-4%; 601.20
NMKBUAHOCTH L2 PECYPCOB, NPUB/IEKAEMbIX B 12-15% | 15-17% | 11-20% %
BUJE CPOYHBIX [1€N03NTOB U
1eN03MUTOB 10
BOCTpe6oBaHus
Xapakrepu3yer 8.10%:
Koadhpuuuent HEOOXOANMbII YPOBEHD 1215% 10-12%; 1. " 6-8%; | MeH.6%;
NNKBUAHOCTH L3 BbICOKOJIMKBUAHbIX AKTUBOB B 15-17% 20% 20-25% | 601.25%
CTPyKType GanaHca 6aHka
Xapakrepusyer BO3MOXHOCTb 10- MeH.10
Koaghpuument 0aHKa 0HOBPEMEHHO 15.20% 13-15%; | 13%; | 8-10%; %;
NMKBUAHOCTH L4 noratatb BCe ero 20-22% | 22- | 25-30% | 00n.30
00513aTe/bCTBa 25% %
Xapakrepusyer
6anaHcMpoBaHHOCTh 90-80°% 80- 10- MeH.60
Koadhpuuuent AKTUBHOM W NACCUBHOM "1 10%; | 60%; %;
90-110% | 110-
NMKBUAHOCTH L5 NOSMTUKM OaHKa Ans 120% 120- 140- | 601.180
LOCTUXEHUS ONTUMASIbHOM 140% | 180% %
JIMKBUAHOCTH

KauecTBeHHble noka3aresu

MHeHue aHanuTuKa

001139 oLeHKa (hUHAHCOBOTO
COCTOSIHMA

3KCNEPTHAA OLEHKA

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05

OO0 "COK "TAPAHT"

BaBynbckuin Uropb KOpbeBu4

23.12.2022 14:04:04

116




Mpunoxenne N° 3 k Metoguke

OueHka KpeauToCcnocoOHOCTH X035MCTBYIOLLETO CYObeKTa

Bec, 0
loka3arenb g Mapamertp Bec, % CopepxaHue nokasarens
(0]
006ecneyeHHoCTb
COOCTBEHHbIMM OTHOLEHNe COOCTBEHHBIX 000POTHBIX CPeACTB
[0)
060pOTHBIMK 3% |k TeKYLLLMM aKTUBaM
cpencrBamu
Dutarcosas 25% OTHOWEHME COOCTBEHHbIX CPEACTB K BaNOTE
° | GanaHca
Cpencrs
06ecneyeHHoCTb
OTHOLLEHME COOCTBEHHbIX CPEACTB K
C00CTBEHHbIM 339
© | BHEOOOPOTHBIM aKTUBaM
Kanutanom
OTHOLWEHME 000POTHBIX AKTUBOB K
06139 NMKBUAHOCTb 259
© | KpaTKoCPO4HbIM 0653aTeNbCTBAM
OTHOLEHNE CYMMbI iEHEXHDIX CPEACTB,
[e6MTOPCKON 3a/10KEHHOCTH,
Tekywuas MKBUBHOCTb | 95o, 8
© | KpaTKOCPOYHbIX (DMHAHCOBBIX BIOXEHUNA K
KPaTKOCPOYHbIM 06513aTebCTBaAM
JINKBMAHOCTD 25%
AbcontoTHas OTHOLIEHNE CYMMbI IEHEXHbIX CPeACTB K
0,
NNKBUIHOCTb 25% KPaTKOCPOYHbIM 06513aTebCTBaM
OTHOLIEHNE CYMMbI iEHEXHDIX CPEACTB U
CpoyHas NMKBUAHOCTb 959 | KPATKOCPOUHbIX (DUHAHCOBBIX BIOXEHH K
KPaTKOCPOYHbIM 06513aTebCTBaM
06opaumnBaemocTb OTHOLIEHNE BbIPYYKM OT peann3aLmm K
0 0, o
Jlenoas 10% aKTUBOB 50% CpefHen BeMYNHE aKTUBOB
AO "HM® "POCTEX" 000 "CIK "TAPAHT"
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aKTUBHOCTb 060paunBaemocTb OTHOLLIEHNME BbIPYYKM OT peannsaLmn K
0, -
060pOTHbIX CPEACTB 50% CpefHen BennynHe 000pOTHbIX CPeacTB
PeHTabenbHOCTb OTHOLWEHMe NPUOLIAN 10 HANOTO0DON0XEHNA K
0,
o0Las 25% CYMMe BbIPYYKI OT peanu3aLinm 3a nepuos
PeHTabenbHOCTD OTHOWEHNe NpUOLINK OT Peann3aLnm K CyMme
0,
peanu3aum 25% BbIPYYKM OT peann3aLuin 3a nepuos
PeHTabenbHOCTD OTHOLIEHME YucTOi NPUOLINK 3a NEPUOS K
PentabenbHocts | 10% 259 P P
aKTUBOB © | BEJIMYMHE AKTUBOB 3a NEPUOJ,
PeHTabenbHOCTD OTHOLLEHMe YUCTOM NPUOBIIK 3@ Nepuos K
COGCTBEHHBIX CPEACTB COOCTBEHHBIM CPE/CTBAM 3@ JaHHbIA NEPUOL
0
(cobcTBEHHOTO 25%
Kanurana)
[lonroBas Harpy3ska Ha OTHOLEHNE 3aL0/KEHHOCTH K BbIpYYKe 0T
0
BbIPYUKY 33% peanu3aum
[lonrosas [lonroBas Harpy3ka Ha OTHOLLEHME 3aL0/KEHHOCTH K NPUObLINK OT
0 [0)
Harpy3Ka 25% npubbinb 33% npojax
[lonroBas Harpy3ka Ha OTHOLLIEHNME 3a[0MKEHHOCTH K YUCTON
0
YUCTYHO NPUOBIL 33% npuobINK 3a nepuog,
KauecTBeHHble ) . AKLI,VIOHepvbI, MO3ULMOHUPOBAHME HA PbIHKE,
TOKA3ATEN 5% | MHeHue aHanuTHKa 100% | woBocTHOI dhoH
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Mpunoxenne N° 4 k Metoguke

OueHka KpeauToCcnocoOHOCTH KpeAUTHON OpraHu3aLium

Bec,
loka3zatesb g Mapamertp Bec, % CopepxaHue nokasarens
0
Koaththuument
ﬂ,OCi)I(Tt())HHOCTVI 20 Xapakrepu3yet ypoBeHb COOCTBEHHbIX
0
canurana K1 CPefncTB B CTPYKTYpe BCEX NacCUBOB
Koaththuument
,uocr(gfz)qﬁocm 20 XapakTepu3yer 0THOLIEHNE COBCTBEHHBIX
0
canurana K2 CPEeCTB K NPUBNEYEHHBIM
0 Koadhduument
JloCTatouHOCTL 25% b0 o | Xapakrepusyer oTHoLUEHIEe COOCTBEHHbIX
[0CTAaTO4HOCTH 20%
Kanutana canurana K3 CpencrB 6aHKa K OXOAHbIM aKTUBaM
Koacpcpuument Xapakrepu3yet oTHOLLIEHHMe CPeaCcTB
[0CTaTOYHOCTH 20% | aKuioHepoB 6aHKa K COOCTBEHHBIM
kanutana K4 Cpeacream GaHka
Koaththuument
b0 o | Xapakrepusyer o0ecne4eHHoCTb CpeCTs
N0CTATO4HOCTH 20%
canurana Kb rpaxzaH COOCTBEHHBIM KanuTaoMm
YpoBeHb 0X0AHbIX 20 Xapakrtepusyer oueHKY 3(eKTUBHOCTU
0
aKTUBOB aKTUBOB
Xapakrepusyer npefesibHyt 4010
Kayectso ~
©a0s 10% KosthpHLneHT NPOCPOYEHHON 38/L0/DKEHHOCTH B aKTUBAX,
o | MPUHOCALLUX IOXOA, KOTOPYIO OQHK MOXET
3aLLMLLEHHOCTH OT 20% y
Hka MOKPbITb 3@ CYET YUCTON NPUOBINK U

Pe3epBoB, He NOABEPrast PUCKY
NPUBNEYEHHbIE CPEJCTBA CBOUX KNIMEHTOB

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
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XapaKTepu3yer OLeHKY KauecTBa akTUBOB C
YpoBeHb aKT1BOB C 20 TOYKM 3PEHNS PUCKa (CTENEHb
0 -
MOBbILIEHHBIM PUCKOM PUCKOBAHHOCTH NPOBOANMON OHKOM
KPeANTHOW NOANTUKK)
YposeHs XapaKTepu3yer OLEeHKY KauecTBa akTUBOB
, npo6seMaTHYHOCTb BO3BpATa
COMHUTE/IbHOM 20% (np P
——— LONTOCPOYHBIX M KPATKOCPOUHBIX CCYL U
MeXOaHKOBCKMX KPeanToB)
YpoBeHb gebutopckoi Xapakrepu3yer oLeHKY KauecTBa akTHBOB,
3a/10/DKEHHOCTH B 20 HE NPUHOCSLLUX 10X0[
0
aKTUBaX, He
MPUHOCSLLNX JOX0A
00wwas KpeauTHan 250, Xapakrepu3yet akTUBHOCTb GaHKa Nno
0
aKTUBHOCTb BbIf,aue CCya u Mex0aHKa
HBeCTHLOHHaS Xapakrepusyet noautuky 0aHka B 06nactu
AKTHBHOCTS 25% | NHBECTMPOBAHMSA CPEACTB B LieHHbIe Oymaru
M yNpaBAeHus NPeAnpUATUSIMA
[flenosas
10% XapakTtepusyer OLeHKy NoAuTUKKM B 061aCTH
aKTUBHOCTb KosthcmumeHt PAKTEPU3YET OLEHKY
npaB/eHust NacCUBHbIMU ONepaLnsMu
MCNoNb30BaHUs 25% yip Pal
pHBCYEHHbIX CpEACTS (L0191 MPUBAEYEHHDBIX CPEACTB,
HanpPaB/EHHbIX B KPEAUTHI)
Koaththuument 250, Xapakrepu3syer creneHb ncnonb30BaHus
0
peduHaHCUpoBaHus KPeAuTOB, NONYYEHHBIX OT ApYrix 6aHKOB
Koaththuument 33 Xapakrtepusyer 0110 MpUBEYEHHbIX
0
pa3MeLLeHns CpeacTB CPEACTB B aKTUBAX, MPUHOCALLUX JOXOA
Koaththuument Xapakrtepusyer OLeHKy OCTYNHOCTH OaHKa
OuHaHcoBas 159 NOCTYNHOCTH OaHKa K 33 K MeXOaHKOBCKUM KpeauTam
0 0
CTaOMNBHOCTb BHELUHUM UCTOYHUKAM
(pMHAHCUPOBaHHUS
Koaththuument 33 Xapakrtepusyer nporHo3Hyro CrabuibHOCTb
0
[1eeCnocobHoCTH LeATeNbHOCTH 6aHKa
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Xapakrepu3syer 06ecneyeHHoCTb
Koacpchuument 20 NEePBOKNACCHBIMU IMKBUAHBIMU CPEACTBAMM
0
NMKBUAHOCTH LT PECYPCOB, NPUBNEKAEMbIX Ha CPOK 10
BOCTpe6oBaHMS
Xapakrepu3syer 06ecneyeHHoCTb
Koacpchuument 20 NEePBOKNACCHBIMM JIMKBUAHBIMU CPEACTBAMM
0
NMKBUAHOCTH L2 PECYPCoB, NPUBIEKAEMbIX B BUE CPOUHbIX
1en03NTOB 1 1eN03MUTOB /10 BOCTPEOOBAHMS
Jinksugrocts | 15% Kos(ppinenT Xapakrepusyet Heo0X04MMbIii yPOBEHb
JUKBIHOCTH L3 20% | BbICOKONMKBUAHbIX AKTUBOB B CTPYKTYpe
Ganaxca 6aHka
KosppHuenT Xapakrtepusyer BO3MOXHOCTb GaHKa
P— 20% | 04HOBPEMEHHO Noratuath BCe ero
00513aTe/bCTBa
KosppHuenT Xapakrepusyer c6anaHcMpoBaHHOCTb
JUKBIZHOCTH L5 20% | aKTMBHOI U NACCUBHON NONUTMKM DaHKa AN
LOCTUXEHUS ONTUMASIbHOM JIMKBUAHOCTH
KayectBeHHble
ToKazaTelH 10% | Muenue aHanuTnka 100% | 06wias OLeHKa (PMHAHCOBOTO COCTOAHUS
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Mpunoxenne N° 5 k Metoguke

OopMa OLEHKM KpeauTocnocoOHOCTH X035MCTBYHOLLEr0 CYObeKTa

JIAMUT MAKCUMaANbHbIR, MJH.

AreHTcTBO
Cymma akTueoB, MH. pyo. pyo.
Pedtuur [lons akTnBoB, % JINMUT pacyeTHbIA, MAH. pyo.
Koaghpuument
Peittuurosbld 6ann bopuy loTepu pacyeTHble, MAH. pyo.
KPeAUTOCMOCOOHOCTH
BepostHoctb fedhonta
(PD)
®uHaHcoBaA 25% YKi | JlukBupgHOCTb 25% 1Ki | lonrosas 25% YKi
yCTOHYMBOCTD Harpyska
06ecneyennocts | 33% K, | 06was 25% K, | Bonrosas 33% K,
COOCTBEHHbIMM NMKBUZHOCTD Harpy3ka Ha
060pOTHbIMK BbIPYUKY
CpeacTamiu
fons 33% K | Tekywas 25% K, | Bonrosas 33% K,
COOCTBEHHBIX NMKBUAHOCTD Harpy3ka Ha
Cpesacs npuobINb
06ecneyennocts | 33% K, | AbcontoTHas 25% K, | Bonrosas 33% K,
COOCTBEHHbIM NIMKBUAHOCTb Harpyska Ha
Kanuranom YUCTYHO NPUObIL
CpouHas 25% K.
NIMKBUAHOCTb
PextabenbHoctb | 10% YKi | lenosas 10% YKi | KayectBeHHble | 5% XKi
aKTUBHOCTb nokasarenu

AO "HIMN® "POCTEX"
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PentabenbHoctb | 25% 06opaumsaemoctb | 50% | M, MHeHue 100% | . | K.
00was aKTMBOB aHanmMTnKa

PentabenbHoctb | 25% 06opaumsaemoctb | 50% | M,

peann3aLmm 00. cpeacs

PentabensHocts | 25%

aKTMBOB

PentabensHocts | 25%

KanuTana

AO "HIMN® "POCTEX"
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dopMa OLEHKM KpeAMTOCNOCOBHOCTU KPEAMTHOI OpraHu3aLuy

JIAMUT MAKCUMANIbHbIA, MITH.

AreHtcTBo
Cymma akTuBOB, MJH. pyo0. pyo.
Pedtuur flons B aktuBax, % JINMUT pacyeTHbIA, MAH. pyo.
, y Koaghpuument
Peitturosbld 6ann bepuy MoTepu pacyeTHble, MAH. pyo.
KPEAMTOCNOCOOHOCTH
BepositHocTb fechonTa
(PD)
[ocratoyHoctb kanutana | 25% Ki | KauectBo aktueoB 15% YKi | JlukBugHoOCTb 20% XKi
Koathpmument 20% | N | K YpoBeHb foX0AHbIX aKTUBoB | 20% K. | Koahpuument nuksugroctn | 20% K,
[0CTAaTOYHOCTH KanuTana L1
K1
Koacpcpuument 20% | N | K Koacpcpuument 20% K. | Koappuument nuksugroctn | 20% K,
[0CTaTOYHOCTH KanuTana 3aLLMLLEHHOCTH OT pUCKa L2
K2
Koathdmuuent 20% | N | K | YpoBeHb aKTuBOB C 20% K. | Koahdpuument nuksugHoctn | 20% K.
[0CTaTOYHOCTH KanuTana MOBbILIEHHBIM PUCKOM L3
K3
Koathdmuuent 20% | M |K | YpoBeHb COMHUTENBHOM 20% K. | Koahdpuument nuksugHoctn | 20% K.
[0CTaTOYHOCTH KanuTana 3a/10/DKEHHOCTH L4
K4

AO "HMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
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Koathduument 20% K. | YpoBeHb 4e6uTopcKoil 20% M. | K | Koachdmument nuksugHoctn | 20% K.
[0CTaTOYHOCTH KanuTana 3a/10/DKEHHOCTH B KTUBAX, L5
K5 He NMPUHOCALLNX J0X0,
[lenoBasi akTMBHOCTb 15% Ki | OuHaHcoBas crabunbHoctb | 15% YKi | KayecTBeHHble nokasarenm | 10% XKi
00wwas KpeauTHas 25% K| Koapcpuunent paamewennsa | 25% | M. | K. | MHeHue aHanuTMka 100% K.
aKTUBHOCTb CpeacTs
WHBeCTMLMOHHAS 25% K| Koahcpuument gocrynnoctn | 25% | M. | K
aKTUBHOCTb 0aHKa K BHELH!M
MCTOYHMKAM
(pMHaHCUpOBaHMUS
Koacpcpuument 25% K| Koapcpuument gocrynnoctn | 25% | M. | K
MCNONb30BaHMS 0aHKa K BHELLH!M
NPUBNEYEHHBIX CPEACTB MCTOYHMKAM
(huHaHCMpOBaHUS C
oGopotamu
Koacpcpuument 25% K, Koadpcpuument 25% [N | K
pedqMHaHCcMpoBaHus 1eecnoco6HOCTH

AO "HMN® "POCTEX"
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Oopma oueHkmn kpeautocnocoOHoctn PO n cyobekta PO

AreHTcTBo Cymma akTuBOB, MJH. pyo0. Motepu
PACcyeTHble, MIH.
PedTuur [lons B akTuBax, % pye.

PeitTHroBbIn 6ann

JInMuT MaKc., MIH. pyo.

BepostHoctb fedhonta
(PD)

JINMUT pacyeTHbIA, MAH. pyo.

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
23.12.2022 10:10:05
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Mpunoxeue N° 6 k Metoauke

MakcuManbHbIi TUMUT
KpegutHble
0 I:aHVBaLWIM Kpemurisie Xo3siCTBYHOWWME
P OpraHu3aLum PO CyObekTbl PO y
(pacyetHble CyObeKTbl
(npoune)
C4erta, [enosuTbl)
Nlons o1 CyMMbl
y 10% 5% 25% 2,5% 5%
aKTHBOB
AO "HIM® "POCTEX" 000 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
23.12.2022 10:10:05 23.12.2022 14:04:04

121




Mpunoxexue N° 7 k Metoauke

Likana oueHku erﬂ,VITOCI'IOCOGHOCTM KOHTpareHxta

PeitTurroBoe areHTcrBo PeiiTHOBbIil BeposTHOCTb
Moodys | Fitch | S&P AKPA Jxcnept PA Gann Aecponra

Aaa AAA AAA 100 0,00%
Aa1 AA+ AA+ 100 0,00%
Aa? AA AA 100 0,00%
Aa3 AA- AA- 100 0,00%
A1 A+ A+ 100 0,00%
A2 A A 100 0,00%
A3 A- A- 100 0,00%
Baa1 BBB+ BBB+ AAA(RU) ruAAA 100 0,30%
Baa2 BBB BBB AAA(RU) ruAAA 100 0,30%
Baa3 BBB- BBB- AAA(RU) ruAAA 100 0,30%
AR+RU) rubA+ 9% 0,40%

Ba1 BB+ BB+
AARU) rubh 90 0,40%
AA-(RU) rUAA- 85 0,70%

Ba2 BB BB
A+(RU) b+ 80 0,70%
ARU) ruh 75 1.25%

Ba3 BB- BB-
A-RU) rul- 0 1.25%
BBB+(RU) ruBBB~ 65 2,00%

B1 B+ B+
BBB(RU) ruBBB 60 2,00%

AO "HIMN® "POCTEX"
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BBB-(RU) ruBBB- 55 4,00%
B2 B B
BB+(RU) ruBB+ 50 4,00%
B3 B- B- BB(RU) ruBB 40 7,00%
Caal CCC+ BB-(RU) ruBB- 10 25,00%
Caa2 CCC CCC B+(RU) ruB+ 10 25,00%
Caa3 CCC- B(RU) ruB 10 25,00%
Cal- C3 CC-D CC-D B-(RU)-D ruB-D 0 100,00%
AO "HM® "POCTEX" OO0 "COK "TAPAHT"
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prnna KPeanTHOro Kayecta

Mpunoxexue N° 8 k Metoauke

Hanuuue oGbekTuBHOIA
[pynna KpeauTHOro KpeTHblf pefiTur CHVI)KeHVI(é KpeauTHOro HopmaLum 06
KauecTBa pedtuHra yXyALeHuH
(DUHAHCOBOrO COCTOAHMS
«AA(RU)» (AKPA)
«ruBA» (Jkcnept PA)
CTaHAapTHbIA PUCK | B4ty (Moodys) Orcyrcryer Orcyrcryer
«BB+» (Fitch u S&P)
W BbllLe
«AA-(RU)» (AKPA)
«ruBA-» (Jkcnepr PA)
MOBLIEHHbIA PUCK | (B32y (Moodys) [pucytcrayer Mpucytctayer
«BB» (Fitch n S&P)
W Huxe

AO "HIMN® "POCTEX"
Ywakos Oner Bnagnmmnposud
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Mpunoxenue N° 15

1. MPU3HAHUE, NPEKPALLEHME NPU3HAHWUA U OLIEHKA 10T OBOPA APEH/IbI,
M0 KOTOPOMY ®OH/ ABNAETCA APEHAATOPOM W (WJIW) APEH10JATENEM

1.1. 06wme nonoxeHus.
Yuer 0roBopoB apenabl ocylecreasercs B coorsetctaum ¢ MCOO (IFRS) 16.

[loroBop apeHfibl — 10roBop, COrNAcHo KOTOPOMY NepeiaeTcsl NpaBo No/b30BaHNS aKTUBOM B TeYEHHE

onpepeneHHoro nepuoaa B 00MeH Ha BO3MeLLeHue.

®oHp KnaccudpuumMpyeT LOroBOPbI apeHAbl Kak ONepalyoHHY) apeHay, No KOTOpbiM SBASeTcs

apeHaoAaTenem v (uam) apeHaaTopom.

1.2. ApeHpia 3eMeNIbHOro y4acTKa, Ha KOTOPOM Pacnon0XEeHO HeABMXNMOE UMYLLECTBO — aKTHB
donpa
Ecam ctoumocTb oroBopa apeHfbl 3eMeNbHOr0 Y4acTka, Ha KOTOPOM PacroNOXeHO HeABUXMMOE
UMyLLECTBO — akKTUB DOHAA, BKNKYEHA OLEHLMKOM B CTOMMOCTb 3TOM0 HEJBWXKAMOTO WUMYLLECTBA, TO
CTOMMOCTb NPaBa apeHAbl TAKOro 3eMeNbHOr0 y4acTka paBHa HyMt0. lorosop onepaunoHHoi apenbl ®oupa
3eMeJIbHOr0 y4acTka, Ha KOTOPOM PacnoNoXeHO HeABWKUMOe MMYLLECTBO — akTuB ®oHAa, KOTOPbIA He
BK/KOYEH B CTOMMOCTb 3TOr0 HeiBUXMMOTO UMYLLECTBA, NPU3HAETCS AKTUBOM B NEPUOJ C AaTbl BCTYNEHNS B
CUAY [OrOBOPA ONEPaLMOHHOM apeHabl A0 AaThl MpekpalleHus npaB W 00513aTenbCtB N0 [OroBOpY B

COOTBETCTBUM C AeHCTBYHOLLUM 3aKOHOAATENILCTBOM WU LOTOBOPOM.

OueHKa CTOMMOCTV NpaBa apeHfbl N0 TaKoMy 0rOBOPY apeHzbl NPON3BOAUTCA OLEHLLUKOM B CPOKH,

COOTBETCTBYHOLLNE TpEﬁOBaHVIFIM LenCTBYIOLLEr0 3aKOHOAATeNbCTBA.

Ecnm oueHka croumocTu NPON3BOAMTCA L0 AaTbl, KOrAA CTAHET AOCTYMHbIM NEPBbIi OTYET OLEHLLMKA,
CTOMMOCTb J0roBOpa onpefensierca C ucnoib3oBaHUeM LOXOAHOTO NOAX0Aa N0 OXMAAEMOW NPUBELEHHOM
CTOMMOCTH. ﬂ,VICKOHTVIpOBaHVI}O Mnoanexar pacyetHble e€XerofiHble apeHAHbIE MNaaTeXu CornacHo CPOoKy
dpeHfbl. B kayectBe cTaBKu JNCKOHTMPOBAHUA NCNONb3YETCA CTABKaA MO JOr0BOPY aperibl.

anI OTCYTCTBUK VIH(I)OpMaLI,VIVI 0 (TaBKe B [ioroeope uncnonb3yetrca CKOPPEKTUPOBAHHAA
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CpepHepblHOYHaA CTaBKa N0 KpeAanTam B BaJlOTE 0693ate/bCTBa C peneBaHTHbIM CPOKOM UCNOJIHEHNA.

1.3. 06s13atenncTBa N0 apeHpe

1.3.1. 06s13aT€1bCTBA MO JOTOBOPY APEH/bl 3eMEbHOI0 Y4acTKa.

Croumoctb 0693aTenbCTB MO [0rOBOPY apeHdbl, B KoTopoM DOHAL BbICTYNaeT apeHiaTopom,
OLLEHNBAETCS OLLEHLLMKOM B CPOKH, COOTBETCTBYHOLME TPEOOBAHMAM [EeMCTBYIOLLEr0 3aKOHOAATENbCTBA. ECu
OLLEHKa CTOMMOCTH NMPOM3BOANTCS [0 AAThbl, KOTAA CTAHET AOCTYMHbIM MEPBbIA OTYET OLLEHLLIMKA, CTOUMOCTb
0roBOpPa ONpefensercs ¢ UCNonb30BaHUEM [OXOAHOTO MOAXOAA MO OXWAAEMON NPUBEAEHHOW CTOMMOCTA.
[IMCKOHTMPOBAHMI0 MOANEXAT PACYETHble apeHAHble MNAATEXW, COrNacHO CPOKY apeHibl NOAnexaline
HAuNCNeHNo 3a apeHay 0a30BOr0 akTMBa, KOTOpble Elle He OCyLieCTBAEHbl Ha AaTy OLeHKKM. B kavectse

CTaBKN JUCKOHTMPOBAHUA UCNONb3YETCA CTABKaA M0 JOr0BOPY apeHAbl.

anI OTCYTCTBUK VIH(I)OpMaLI,VIVI 0 (CTaBke N0 porosopy uCnoab3yercd CKOPPEKTMPOBAHHAA

CpeaHepblHOYHAA CTABKaA MO KpeauTaM B BaJioTe 0653aT1eNbCTBa C peiieBaHTHbIM CPOKOM UCMONHEHNS.

1.3.2. 06s3a1e1bCTBA NO YNaTe aPEHAHOM NAATbI.

Mo forosopam onepaLuoHHON apeHfbl, B KOTopbix DOHA BbICTyNaeT apeHAaTopoM, KPeanTopckas
3a,0/DKEHHOCTb B CYMME NaTexa, NOANeXalLero oniare 3a pacyeTHblii nepuo (nepuog, onpesensiemblii
OrOBOPOM apeHfibl, Kak Nepuog, 3a KOTOPbIi NPOM3BOAUTCS apEHAHbIA NAaTex), NpUsHaeTcs:

— B /}aTy OKOHYAHUS TEKYLLEro pacyeTHoro nepuoaa;
— B fary onpegenenus CYA.

KpGﬂ,VITOpCKaﬂ 3a0/MKEHHOCTb NPEKPaALLLAeT MPNU3HaBaThCA:

— B JIaTy CNUCAHMS IEHEXHbIX CPE/CTB B CYET ONNAThI 3310/KEHHOCTH DOH/a;

— B JlaTy MKBUALLIUM OPraHM3aLuin COrNacHo MH(OPMALMK, PACKPbITOM B O(ULMANLHOM JOCTYNHOM
CTOYHMKe (B ToM uucne 3anucy B ETPHON1 o nukBugauuu opraHusaluu B MOPSAKE, YCTAHOBNIEHHOM
3aKOHO/ATe/IbCTBOM).

Ecav apengHas nnata onnaveHa QOHIOM aBAHCOM, TO MPEKpalleHne NPU3HAHMS KPeAUTOPCKON
3a/10/XEHHOCTM NPON3BOAMTCS OJHOBPEMEHHO C MPEKPALLEHNEM NPU3HAHUS OTPAXEHHON paHee B KayecTse
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dKTUBA Npeaoniatbl N0 COOTBETCTBYHOLLEMY aBaHCY.

CTOMMOCTb 38[10/KEHHOCTH pacc4yuTbiBa€TCA N0 q)opmyne:

t_t0+1

K3=P*———
tl_to‘l'l

roe:

P — apeHaHblit nnatex, OTHOCALMIACA K TEKYLLEMY NEPUOAY;
t — NaTa OLEHKY;

to, — AaTa Hayana pacyeTHoro Nepuoaa;

{1 — AaTa OKOHYaHMA pacyeTHoro nepuoja.

B cnyyae, ecnu jata npusHaHus 0083aTeNbCTBA PasfiMyaeTcs C NOCAELHUM [HEM MepHoja,
onpeaenseMbIM JOroBOPOM apeHfbl Kak Nepuoji, 3a KOTOpblil NPOU3BOANTCS apeHAHbIA NAaTeX, B CBA3N C
TEM, YTO TaKOR NOCNEAHNA ieHb ABAAETCS HEPAbOUMM JHEM, TO CTOMMOCTb 0053aT€bCTBA PACCUUTHIBAETCS
IMHEAHbIM METO/10M BNAIOTh [10 TAKOTO MOCAEHEr0 IHS PACYETHOTO NEPUOAA N0 0r0BOpY.

2. Mpu3HaHme, NpeKpaLyeHue NPU3HaHMS K OLeHKa NP1 NPeAOCTaBNEHNHN aKTHBA B apeHay

2.1. MpusHanne, npekpauieHne NPU3HAHUA M OLEHKA NPU NPeAoOCTaBNEHUM AKTHBA B
onepaLMoHHYI0 apeHay.

Mo KoroBopam onepavLuoHHOR apeHsbl, Mo kotopbiM DoHA BbICTYNAET apeHgodatenem, febutopckas
3aJ0/XEHHOCTb B CyMMe natexa, NMOAJexallero onsate 3a pacyerHbin Nepuog (nepuog, onpesensembli
[LOrOBOPOM apeHfibl, KaK Nepuog, 3@ KOTOPbIi NPOM3BOLMTCH APEHSHbIA NAATEX), NPU3HALTCS:

— B /}aTy OKOHYAHUS TEKYLLEro pacyeTHoro nepuoaa;
— B fary onpegenenus CYA.

ﬂ,@ﬁMTOpCKaﬂ 3d[10/1XKEHHOCTb NPEeKpaALLaeT NPU3HaBaTbCA:
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— B JlaTy ee onnatbl apeHAaTopom (McnonHeHns 063atensCrs);

— B [iaTy yCTynku npaBa Tpe6oBaHmus K LOMKHUKY;

— B ATy IMKBUZALMN OPraHn3aLmMin COrNacHo MHAOPMALLMK, PACKPbITOM B ODULUANLHOM LOCTYMHOM
uctoynnke (B Tom uucne 3anucu B EMPHOJ1 o nukBupauuu opraHu3auuu B MOPsAKE, YCTaHOBNEHHOM
3aKOHOJATe/bCTBOM).

Ecim apeHgHas nnata BHeCeHa apeHAaTopoM aBaHCOM, TO MpekpalleHue Npu3HaHus AeOUTOPCKON
3a/10/DXEHHOCTM NPOM3BOANTCS Ha Kaxayto Aaty pacyera CYA, ecan BennumHa feGUTOPCKOM 3a40/DKEHHOCTH
HE nNpeBbllaer CnpaBefsiuByl0  CTOMMOCTb  KPEAMTOPCKOW  3a0/DKEHHOCTM MO COOTBETCTBYHOLLIEMY

NONy4EHHOMY aBaHCy.

B C/lyyae, eciu onjata apeHfHoOM Mnatbl aBaHCOM He MPOM3BOAMTCA, CMpaBefaNBasf CTOMMOCTb

[e6UTOPCKOM 3a10/DKEHHOCTY paccunTbIBaeTCs no opmyne:

t_t0+1
*—
tl_t0+1’

13 =P
rae:
P — apeHaHblIi NnaTex, OTHOCALMIACS K TEKYLLEMY NepUOAY;
{ — naTa OLeHKH;
f,— BaTa HaYana pacyeTHoro nepuoaa;

t, — AaTa OKOHYAHMA PACYETHOro Nepuoa.

B Cyyae, eCin fata NPU3HAHUA aKTUBA Pa3nndaeTcd ¢ noCheaHUM AHEM nepuoia, onpenengemoro
[LOTOBOPOM apeHAbl Kak nepuof, 3a KOTOpbli NPOU3BOAUTCA apeHHbIA Nnatex, B CBA3N C TeM, 4TO TaKoM
NoCNefHUA OeHb gBasierca HepaﬁquM [HEM, TO CTOMMOCTb AKTWBA PACCYUTLIBAETCSA JIMHEHHBIM METOLOM

BNAIOTb 10 TAKOTO NOCAEJHEr0 IS PAcYETHOr0 NepUoOAa No 0roBopy.

B C/ly4ae, eCiM onnata apeHfHoM nnathl NPOM3BOAMTCA ABAHCOM, CMpaBepuBas CTOMMOCTb

[e6UTOPCKOM 3a10/DKEHHOCTY paccunTbIBaeTCs no opmyne:
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t_t0+1 P t_l_to‘l'l
-_— *
tl_t0+1 tl_to‘l'l’

A3(@) =P *

rpe:
P — apeHaHblIi NnaTex, OTHOCALMIACS K TEKYLLEMY NepUOAY;
t — T3 OLLEHKMK;

f,— 1aTa Hayana pacyeTHoro nepuosa;

t, — laTa OKOHYaHNA PaCYeTHOro Nepuosa;

t_1 — para npeablayLuei OLeHKH.

B C/y4yae, ecin fata NpU3HaHUA akTBa pa3nndaercd ¢ nochepHuM AHeEM nepuona, onpepensgemoro
[LOTOBOPOM apeHAbl Kak nepuof, 3a KOTOpbli NPOM3BOAUTCA apeHHbIA Nnatex, B CBA3N C TeM, 4T0 TaKoM
NoCNefHUA feHb ABAserca HEpdﬁO'-WIM [HEM, TO CTOMMOCTb AKTMBA PACCUNTLIBAETCA JIMHENHbIM METOZOM
BMOTb A0 TAKOT0 NOCAeAHEro AHA pacHeTHoro nepuoaa no 1orosopy.

CToMmMoCTb  3a[I0/KEHHOCTH B Cnyyae Heo6xo4nMoCTH onpepenaerca C y4etoMm pe3epsa noj
OXujaemble KpeautHble Y6bITKVI B COOTBETCTBUM C NOPAAKOM, NPeayCMOTPEHHbIM ﬂpVIﬂO)KeHVIEM N° 8 «

HacToAwmm lpasunam.

Mo forosopam onepaLMoHHON apeHsbl, B KOTopbiX DOHA BbICTyNaeT apeHfodaTeNeM, KpeLuTopckas
3a,0/DKEHHOCTb B CYMMe NJaTexa, BHECEHHOr0 apeHZaTopoM aBaHCOM 3@ pacyeTHbli nepuol (nepuop,
onpefensieMbli OroBOPOM apeHfpbl, Kak Nepuod, 3a KOTOPbIA MPOM3BOAMTCA apeHAHbI nnatex),
npu3Haercs:

— B a1y (i)aKTVHECKOFO nocTynneHnsa neHexHolX CpeAcTB Ha pvaeTHbIVI CYeT apeHpopatens.

KpGﬂ,VITOpCKaﬂ 3a0/MKEHHOCTb NPEKPalLLlaeT MPNU3HaBaThCA:

— B J1aTy OKOHYaHUA TEKYLLLET0 PAcYETHOro Nepuoaa (MCNoNHeHUs 06513aTeNbCrB).

CTOMMOCTb 3a/10/XEHHOCTH PacCynTbIBAETCA No hopmyne:
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K3=-K3,_, - 13(a)
rge.

K3,_1 — CTONMOCTb KPEANTOPCKOR 3a10/KEHHOCTI NO NMONYYEHHOMY aBaHCY Ha faTy npefblayLeil
OLIeHKMN.

AO "HM® "POCTEX" OO0 "COK "TAPAHT"
Ywakos Oner Bnagnmmnposud BaBynbckuin Uropb KOpbeBu4
23.12.2022 10:10:05 23.12.2022 14:04:04

136



AKT

nepecyeTa CTOUMOCTU MEHCMOHHBIX PE3€PBOB | NEHCUOHHBIX HAKON/IEHMIA

(nanee umenyetcs ®ong/YK/Cneugenosutapui), B inue
NENCTBYIOLLETO (et) Ha OCHOBAHMK

Mpunoxenue 16

, COCTAB/IEH HACTOALLMIA AKT B CBA3M C HAaNpaBieH!eM

Jlata

(®ongom/YK/Cneugeno3utapuem) no nopTeheto NEHCMOHHBIX PE3EPBOB / NEHCHOHHBIX HAKOMEHHNI NEPBUYHBIX JOKYMEHTOB 3a __._.20_T.:
NlanHble 6e3 yyeta u3meHenui, pyo.: [laHHbIe C y4eTOM U3MeHeHui, pyo.: Otknowenue, %
CTOMMOCTb
CTOMMOCTb
MEHCHOHHBIX
€3epBoB MICHCHORHBIX CTOMMOCTH
HaumeHoBanue PE3Ep Pe3epBoB CPC/CYA or
flata CTOMMOCTb (CPC)/cTonmocTb CTOMMOCTb aKTUBa/o6s13aTeNbCTBa ,
aKTBa/o0s3arenbCTBa (CPC)/cTommoctb s KOPPEKTHOM
aKTuBa/00s3aTeNbCTBa | YMCTbIX AKTUBOB | akTMBa/06A3aTesbCTBa 0T KOPPEKTHO#
YUCTbIX AKTUBOB CPC/CYA
MEHCUOHHBIX CPC/CYHA
HaKOMTeHI MEHCUOHHBIX
Hakonnenuit (CHA
(CHA) (A
He npon3Boautb / lIpou3BOANTL Nepepacyer CTOMMOCTH aKTUBOB, N0 NOPTAE NEHCMOHHBIX Pe3ePBOB / NEHCHOHHBIX HakonneHuii 3a nepuop ¢ _._.20_r.mo _._.20__r.

Moanucu cTopoH
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